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MINUTES OF IDA FINANCE COMMITTEE MEETING 

Wednesday, February 11th, 2026 
 

Attending: Darius Shahinfar, Anthony Gaddy, John Maxwell, Elizabeth Staubach and Lee Eck  
   
Absent: None 
 
Also Present: Mike Bohne, Andrew Corcione, Ashley Mohl, Cassidy Roberts, Olivia Sewak, and 

Christopher Canada, Esq.  
 
Public Present: Joe Perniciaro, John Blackburn, Elizabeth Young Jojo, and Jeff Buell 

 
Finance Committee Chair Darius Shahinfar called the February 11th Meeting of the IDA Finance Committee to 
order at 12:15 p.m. at 21 Lodge St., Albany, NY. 
 
Roll Call, Reading and Approval of Minutes of January 14th, 2026 Finance Committee Meeting 
A roll call of the Committee members present was held. Chair Darius Shahinfar reported that all members were 
present. Since the minutes of the previous meeting had been distributed to the Committee in advance for review, 
Mr. Shahinfar asked for a motion to dispense with their reading and approve the minutes of the Finance Committee 
meeting of January 14th, 2026. A motion was made by John Maxwell and seconded by Elizabeth Staubach to 
accept the minutes as presented. A vote being taken, the motion was passed with all present members voting aye.  
 
Report of Chief Financial Officer 
None.  
 
Unfinished Business 
None.  
 
New Business 
575 Broadway Holdings, LLC 
Staff introduced the 575 Broadway Holdings, LLC project to the Committee. The project involves the historic 
renovation of the three-story structure at 575 Broadway, built in 1919 as Albany's Union Station. The redevelopment 
will result in a mixed-use structure including 50 workforce housing apartments, as well as approximately 25,000 sf 
of commercial space, intended to house a data center and a virtual reality theater.  
 
The applicant is requesting financial assistance in the form of sales tax exemptions, mortgage recording tax 
exemptions, and real property tax exemptions. The applicant is also seeking assistance from New York State Homes 
and Community Renewal through the Small Building Loan Participation Program.  
 
Representatives for the Applicant were present to discuss the project and answer questions from the Committee. 
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Staff noted that an in-depth cost benefit analysis of the project would be provided at the next meeting of the Finance 
Committee. 
 
16 Sheridan, LLC 
Staff introduced the 16 Sheridan, LLC project to the Committee.  The project involves exterior and mechanical, 
electrical, and plumbing upgrades in an existing approximately 111,476 sf, 132-unit workforce housing building, 
located at 16 Sheridan Ave. The work will include painting the building façade, updated signage, and new lighting, 
as well as upgrades to the HVAC system, and minor interior improvements including new flooring and painting of 
common areas.  
 
Representatives for the Applicant were present to discuss the project and answer questions from the Committee. 
Staff noted that an in-depth cost benefit analysis of the project would be provided at the next meeting of the Finance 
Committee.  
 
Joe Perniciaro, John Blackburn, Elizabeth Young Jojo, and Jeff Buell exited the meeting at 12:40 p.m. 
 
Other Business 
Agency Update 
On the recommendation of staff, Chair Darius Shahinfar called for a motion to enter Executive Session to seek 
the advice of counsel to discuss litigation strategy involving a particular entity. A motion was made by Lee Eck 
and seconded by Elizabeth Staubach. A vote being taken, the motion passed with all members present voting 
aye. The Committee entered Executive Session at 12:41 p.m.  
 
At 12:49 p.m., Chair Shahinfar called for a motion to exit Executive Session. A motion was made by Anthony 
Gaddy and seconded by Elizabeth Staubach. A vote being taken, the motion passed with all members present 
voting aye. No action was taken during the Executive Session.  
 
Chair Shahinfar noted that the Agency had received a letter from Albany County Executive Dan McCoy 
regarding cooperation between County and local municipalities, IDAs, and CRCs, which was included in the 
meeting packet.   
 
Staff noted that the ABO has released updated guidance regarding compliance of public authorities with OML 
Section 105 as it relates to entering executive sessions, which was included in the meeting packet.  
 
Compliance Update  
Staff noted that a full update on the status of compliance reporting would be given at the February Board meeting.   
 
There being no further business, Chair Darius Shahinfar called for a motion to adjourn the meeting. A motion was 
made by Lee Eck and seconded by Elizabeth Staubach. A vote being taken, the motion passed unanimously, and the 
meeting was adjourned at 12:54 p.m. 

Respectfully submitted, 
 
 
  
Anthony Gaddy, Secretary 
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