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IDA REGULAR BOARD MEETING 
 

A Regular Meeting of the City of Albany Industrial Development Agency will be held on  
Thursday, October 16th, 2025 at 12:15 pm at 21 Lodge St. Albany, NY 12207 

 

AGENDA 
 

Roll Call, Reading & Approval of the Minutes of Regular Board Meeting of September 18th, 2025 
 

 

Report of Chief Financial Officer 
A. Financial Report 

 

 

Unfinished Business 
A. Legal Services 

                          i.      Approval Resolution  
          
           New Business   

A. 144 State Street, LLC (Renaissance Hotel) 
i. Resolution Authorizing Modification to the Basic Documents for the Extension of Sales  

Tax Exemption 
 

B. 2026 CAIDA Budget 
                          i.      2026 Budget Approval Resolution 

 

C. Approval of Accounting Firm 2025 
                          i.      Approval Resolution Selection of Accountants FY 2025 Audit 

 

Other Business 
A. Agency Update  

 
B. Compliance Update 

 
 

Adjournment 
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City of Albany Industrial Development Agency 
21 Lodge Street 

Albany, NY 12207 

Telephone: (518) 434-2532 

 

 

MINUTES OF IDA REGULAR BOARD MEETING 

Thursday, September 18, 2025 

 

Attending: Joseph Better, Lee Eck, Anthony Gaddy, John Maxwell, Darius Shahinfar and 

Elizabeth Staubach 

 

Absent: Christopher Betts 

 

    Also Present: Andrew Biggane, Mike Bohne, Andrew Corcione, Maria Lynch, Ashley Mohl, 

Christopher Canada Esq., Kaylie Hogan-Schnittker, Cassidy Roberts, and Olivia 

Sewak  

 

Public Present:  Asher Toporovsky, Phyllis Hathaway and Frances Spreer-Albert 

 

Chair Elizabeth Staubach called the Regular Board Meeting of the IDA to order at 12:20 p.m. 

Roll Call, Reading and Approval of Minutes of August 21, 2025, Board Meeting 

A roll call of the Board members present was held. Chair Staubach reported that all members were present 

with the exception of Christopher Betts. Since the minutes of the previous meeting had been distributed to 

Board members in advance for review, Chair Staubach made a proposal to dispense with reading and 

approve the minutes of the Regular Board meeting of August 21, 2025. A motion was made by Joseph 

Better and seconded by Lee Eck to accept the minutes as presented. The motion was passed with all present 

members voting aye. 

Due to unforeseen technical issues, the live stream of the meeting was interrupted and delayed. At the 

request of Staff, CAIDA General Counsel was asked to provide guidance regarding best practices under 

Open Meetings Law in these circumstances. 

General Counsel advised that the legal standard under Open Meetings Law is that live streams must be 

provided to the extent practical. As technical difficulties prevented continuation of the video stream, 

proceeding with an audio recording was deemed sufficient to meet the requirement. 

Report of Chief Financial Officer 

The Agency CFO reported on the Agency’s Financials for the period ending August 31th, 2025, which had 

been distributed to the Board prior to the meeting.  

 

   

   

Elizabeth Staubach, Chair  Ashley Mohl, Chief Executive Officer 
Lee Eck, Vice Chair  Andrew Corcione, Chief Operating Officer 
Darius Shahinfar, Treasurer  Andrew Biggane, Chief Financial Officer 
Anthony Gaddy, Secretary  Robert Magee, Agency Counsel 
Joseph Better  Christopher C. Canada, Special Counsel 
Christopher Betts   
John Maxwell   



Unfinished Business 

South End Second Ave, LLC (Mosaic South) 

Staff reviewed the South End Second Ave, LLC project with the Board, and the applicant’s request for 

Approving Resolutions. Staff noted the project had been discussed in detail at July and August, Finance 

Committee and Board Meetings and a public hearing was held on September 10th during which no public 

comments were received. The project involves the acquisition and redevelopment of a 62 vacant and 

underutilized parcels across Broad Street, Clinton Street, South Pearl Street, Teunis Street, Second Avenue, 

and Third Avenue into 166 units of affordable housing for households earning a qualifying percent of the 

Area Median Income (AMI). The development will also include approximately 160,000 SF of residential 

space, 1,600 SF of commercial space, and 26,000 SF of common area.  

 

The Applicant is requesting certain exemptions from real property taxes and as a part of the project review 

an extensive cost-benefit analysis was completed. The applicant is requesting to enter into a PILOT 

agreement with the IDA, including a proposed deviation in the shelter rent payment to account for the 

increased costs and complexities associated with a project of this scale and its scattered-site nature. 

 

A third-party consultant was engaged to evaluate the appropriateness of the PILOT request. The consultant 

concluded that the assumptions contained within the application, together with the abatements sought, fall 

within reasonable parameters.   

 

A representative for the Applicant was present to discuss the project and answer questions from the Board.   

 

 Chair Elizabeth Staubach asked for a motion to approve the Resolution Confirming SEQR Determination 

for the South End Second Ave, LLC (Mosaic South), project. A motion was made by Darius Shahinfar and 

seconded by Joseph Better. A vote being taken, the resolution passed unanimously with all members voting 

aye.  

 

Chair Elizabeth Staubach asked for a motion to approve the Pilot Deviation Approval Resolution for the 

South End Second Ave, LLC (Mosaic South), project. A motion was made by Darius Shahinfar and seconded 

by Joseph Better. A vote being taken, the resolution passed unanimously with all members voting aye. 

 

Chair Elizabeth Staubach asked for a motion to approve the Commercial Retail Finding Resolution for the 

South End Second Ave, LLC (Mosaic South), project. A motion was made by Anthony Gaddy and seconded 

by John Maxwell. A vote being taken, the resolution passed unanimously with all members voting aye. 

 

Chair Elizabeth Staubach asked for a motion to approve the Approving Resolution for the South End Second 

Ave, LLC (Mosaic South), project. A motion was made by Lee Eck and seconded by Joseph Better. A vote 

being taken, the resolution passed unanimously with all members voting aye. 

 

Project representative Asher Toporovsky exited the meeting at 12:28 p.m.  

New Business 

Harmony Mills South, LLC 

Staff reviewed the Harmony Mills South, LLC, project with the Board, and the applicant’s request for a 

Resolution Waiving Default. The project, originally approved in August 2019 and involved converting the 

upper 11 stories of 90 State Street into 163 market-rate residential units. Staff reported that the project 

beneficiary  

agreed to achieve certain community commitments as part of its scoring under the Project Evaluation and 

Assistance Framework, but however, fell short in achieving two of those commitments. The beneficiaries 

cited unexpected challenges due to COVID-19, previously undetected asbestos remediation needs, 

infrastructure deficiencies that increased project costs significantly and difficulties in securing necessary 



trades. 

 

Staff recommended that the Board refrain from pursuing any available remedies, including recapture of the 

financial assistance provided or termination/amendment of project documents, noting that the project is 

fully complete and has delivered substantial benefits.  

 

Staff added that a representative for the Project Beneficiary was available by phone to answer any questions.  

 

 

Chair Elizabeth Staubach called for a motion to accept and approve the Resolution Waiving Default for the 

Harmony Mills South, LLC, project. A motion was made by Darius Shahinfar and seconded by Anthony 

Gaddy. A vote being taken, the resolution was approved unanimously with all members voting aye. 

 

Phyllis Hathaway and Frances Spreer-Albert join the meeting at 12:32 p.m. 

 

Other Business.  

Agency Update  

Review Proposal for Legal Services 

At the recommendation of Staff Chair Staubach asked for a motion to enter Executive Session to discuss 

the (1) matters leading to the potential appointment of a particular person or corporation; and (2) matters 

related to the potential sale or disposition of real property, the publicity of which would, substantially affect 

the value thereof.  

 

Chair Staubach asked for a motion to enter Executive Session. Darius Shahinfar made the motion to enter 

Executive Session, which was seconded by Anthony Gaddy. A vote being taken, the motion passed with 

all present members voting aye. IDA General Counsel Christoper Canada recused himself from the 

discussion and exited the meeting.  

 

At 1:02 p.m. Chair Staubach asked for a motion to exit the Executive Session. The motion was made by 

Darius Shahinfar and was seconded by Joseph Better. A vote being taken, the motion passed with all present 

members voting aye Chair Staubach noted that no formal action was taken during Executive Session. 

 

Compliance 

Staff circulated the “2024 City of Albany IDA Year in Review” document, which will be posted on the 

IDA website and disseminated to the Common Council. 

 

There being no further business, a motion to adjourn the meeting was made by Darius Shahinfar and 

seconded by Joseph Better. A vote being taken with all present members voting aye, the meeting was 

adjourned at 1:03 p.m. 

Respectfully submitted, 

 

Anthony Gaddy, Secretary 



City of Albany IDA
2025 Monthly Unrestricted Cash Position

September 2025

Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected
January February March April May June July August September October November December YTD Total

Beginning Balance 3,837,176$    3,671,948$    3,643,098$    3,622,182$    3,501,682$    3,462,960$    4,330,435$    4,268,573$    4,502,644$    4,479,439$    4,361,268$    5,278,812$    3,837,176$     
Revenue
Fee Revenue
Application Fee -$                   -$                   -$                   1,500$           1,500$           -$                   -$                   -$                   -$                   -$                   -$                   -$                   3,000$            
Agency Fee 9,948             -                     47,712           10,000           19,860           920,403         56,591$         288,077$       31,981$         -                     -                     -                     1,384,572$     
Administrative Fee 500                1,000             -                     500                -                     500                500$              500$              4,750             500                973,715         -                     982,465          
Modification Fee / consulting service fee -                     -                     -                     -                     -                     -                     -$                   -$                   -                     -                     -                     -                     -                      
Subtotal - Fee Revenue 10,448$         1,000$           47,712$         12,000$         21,360$         920,903$       57,091$         288,577$       36,731$         500$              973,715$       -$                   2,370,037$     

Other Revenue
AFP 107 Corp. Community Development Fee -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                    
9% LIHTC Fee (Home Leasing) -                      
Interest Income 1,685             1,523             1,688             1,634             1,690             1,636             1,861             2,184             1,755             15,656            
CRC 20,000           20,000            
Misc  1,916             1,916              
Misc CAC escrow for legal fees -                      
Subtotal - Other Revenue 21,685$         3,439$           1,688$           1,634$           1,690$           1,636$           1,861$           2,184$           1,755$           -$                   -$                   -$                   37,572$          

Total - Revenue 32,133$         4,439$           49,400$         13,634$         23,050$         922,539$       58,952$         290,761$       38,486$         500$              973,715$       -$                   2,407,609$     

Expenditures
Management Contract 52,685$         52,685$         52,685$         52,686$         52,685$         52,685$         52,685$         52,685$         52,685$         52,685$         52,685$         52,685$         632,221$        
Consulting Fees -$                
Strategic Activities 6,240             5,500             11,740            
Cyber Sercurity and IT Expenses -                      
Audits 15,000           1,000             16,000            
Agency Counsel 42,000           42,000            
Economic Development support 62,500           62,500           62,500           62,500           250,000          
Sub-lease AHCC 10,302           3,434             3,434             3,434             3,486             3,486             3,486             3,486             3,486             3,486             41,520            
NYSEDC 1,500             1,500             3,000              
Insurance 1,773             1,773              
Misc. 816                284                271                514                325                643                519                20                  3,392              
Legal Expenses 39,360           (19,680)          818                20,498            
SBAP Grant Awards -                     -                     -                      
Other Expenses -                     -                     -                     -                     2,880             (2,880)            -                     -                     -                     -                     -                     -                     -                      

Total - Expenditures 197,361$       33,289$         70,316$         134,134$       61,772$         55,064$         120,814$       56,690$         61,691$         118,671$       56,171$         56,171$         1,022,144$     

Ending Balance 3,671,948$    3,643,098$    3,622,182$    3,501,682$    3,462,960$    4,330,435$    4,268,573$    4,502,644$    4,479,439$    4,361,268$    5,278,812$    5,222,641$    5,222,641$     

(1) Lists the Agency Fees forecasted by year-end.  

 
Forecasted project activity

50 NS, LLC 50,020$           
New Scotland Parking Facility 294,000           

344,020$         

 



City of Albany IDA
Fee Detail by Month

September 2025

Name Application Fee Agency Fee Administration Fee

 Modification 

Fee/Consulting Fee TOTAL FEE 

January Colvin Commons 500.00$                       500.00$                 

1415 Washington Avenue Property 9,948.00$                9,948.00$              

TOTAL -$                       9,948.00$                500.00$                       -$                           10,448.00$            

February Northgate Landing 500.00$                       500.00$                 

563 New Scotland Ave 500.00$                       500.00$                 

TOTAL -$                       -$                         1,000.00$                    -$                           1,000.00$              

March -$                         -$                       

745 Broadway 47,712.00$              47,712.00$            

TOTAL -$                       47,712.00$              -$                             -$                           47,712.00$            

April 745 Broadway -$                         500.00$                       500.00$                 

AFP 107 Corp 1,500.00$              1,500.00$              

9% LIHTC Fee (Home Leasing) 10,000.00$              10,000.00$            

TOTAL 1,500.00$              10,000.00$              500.00$                       -$                           12,000.00$            

May Center Square LLC 19,860.00$              19,860.00$            

South End Second Ave LLC 1,500.00$              1,500.00$              

TOTAL 1,500.00$              19,860.00$              -$                             -$                           21,360.00$            

June

Northgate Landing 920,403.00$            -$                             920,403.00$          

Clinton Avenue Apartments 500.00$                       500.00$                 

TOTAL -$                       920,403.00$            500.00$                       -$                           920,903.00$          

July -$                       

AFP 107 Corp 56,590.90$              56,590.90$            

Clinton Avenue Apartments LLC 500.00$                       500.00$                 

-$                         

TOTAL -$                       56,590.90$              500.00$                       -$                           57,090.90$            

August

Equity Residential Development (Clinton Sq Studios) 288,077.19$            288,077.19$          

Clinton Avenue Apartments II, LLC 500.00$                       500.00$                 

-$                       

TOTAL -$                       288,077.19$            500.00$                       -$                           288,577.19$          

September

Aeon Nexus 500.00$                       500.00$                 

Harmony Mills South LLC 31,981.00$              31,981.00$            

South End Second Ave, LLC 2,750.00$                    2,750.00$              

1211 Western Ave Property Assoc., LLC 500.00$                       500.00$                 

Holland Avenue Oz 1,000.00$                    1,000.00$              

TOTAL -$                       31,981.00$              4,750.00$                    -$                           36,731.00$            

October

Harmony Millls South, LLC 500.00$                       500.00$                 

TOTAL -$                       -$                         500.00$                       -$                           500.00$                 

November

South End Second Ave, LLC 973,715.00$                973,715.00$          

TOTAL -$                       -$                         973,715.00$                -$                           973,715.00$          

December

TOTAL -$                       -$                         -$                             -$                           -$                       

2025 Projected 

Total 3,000.00$              1,384,572.09$        982,465.00$                -$                          2,370,037.09$      

Page 1 of 1



City of Albany Industrial Development Agency

Statement of Revenue and Expenses to Budget

For the Quarter Ended  September 30, 2025

3rd Qtr 3rd Qtr 2025 YTD 2025 YTD Annual 

Actual Budget Variance Actual Budget Variance Budget

Revenues:

  Agency Fees 1,342,204$          18,841$          1,323,363$     2,356,840$     1,178,125$    1,178,715$     1,336,866$        

  Liberty Square Agreement -$                      -$                -$                 -$                 -$                -$                 -$                    

  Interest 5,801                    5,250$            551                  15,656$          15,750$          (94)                   21,000                

   Total Revenues 1,348,005$          24,091$          1,323,914       2,372,496       1,193,875      1,178,621       1,357,866          

Expenses:

  Professional Service Contracts 161,306               158,058$        3,248               499,660$        515,264$       (15,604)           727,328              

  Liberty Square expenses -                        -$                -                   -$                 -$                -                   -                      

  Sub-lease AHCC -                        -$                -                   -$                 -$                -                   -                      

  Economic Development Support 62,500                  62,500$          -                   187,500$        187,500$       -                   250,000              

  Miscellaneous 401                       3,750$            (3,349)              3,524$            11,250$          (7,726)             15,000                

  Bad debt -                        -$                -                   -$                 -$                -                   -                      

  Depreciation Expense 505                       624$               (119)                 1,515$            1,872$            (357)                 2,500                  

  Strategic Initiatives -$                -                   -$                 -$                -                   50,000                

Interest expense - lease 14,008                  13,995$          13                     41,924$          41,980$          (56)                   55,975                

Amortization expense - lease 4,496                    4,497$            (1)                     13,487$          13,486$          1                      17,983                

   Insurance -                        -$                -                   1,773$            5,200$            (3,427)             5,200                  

    Total Expenses 243,216               243,424$        (208)                 749,383          776,552          (27,169)           1,123,986          

Excess of Revenues over expenses 1,104,789$          (219,333)$      1,324,122$     1,623,113$     417,323$       1,205,790$     233,880$            
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CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY 

APPROVAL RESOLUTION – LEGAL SERVICES 

 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, 

Albany County, New York on October 16, 2025 at 12:15 p.m., local time. 

 

The meeting was called to order by the (Vice) Chair of the Agency and, upon roll being called, 

the following members of the Agency were: 

 

PRESENT: 

 

Elizabeth Staubach Chair 

Lee E. Eck, Jr. Vice Chair 

Darius Shahinfar Treasurer 

Anthony Gaddy Secretary 

Joseph Better Member 

Christopher Betts Member 

John F. Maxwell, Esq. Member 

 

ABSENT: 

 

  

  

 

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 

 

Ashley Mohl Chief Executive Officer 

Andrew Corcione Chief Operating Officer 

Andrew Biggane Chief Financial Officer 

Michael Bohne Communications and Marketing Manager, Capitalize Albany 

Corporation 

Cassidy Roberts Economic Developer, Capitalize Albany Corporation 

Kaylie-Hogan Schnittker Senior Economic Developer, Capitalize Albany Corporation 

Maria Lynch Executive Assistant 

Olivia Sewak Economic Developer, Capitalize Albany Corporation 

Robert Magee, Esq. Agency Counsel 

Nadene E. Zeigler, Esq. Special Agency Counsel 

 

The following resolution was offered by _____________, seconded by _______________, to wit: 

 

Resolution No. 1025-__ 

 

RESOLUTION APPROVING THE RETAINING OF LEGAL COUNSEL AS 

BOND/SPECIAL AGENCY COUNSEL AND CONFLICTS COUNSEL IN 

CONNECTION WITH CERTAIN UPCOMING PROJECTS AND NON-APPLICANT 

PROJECTS INVOLVING THE CITY OF ALBANY INDUSTRIAL DEVELOPMENT 

AGENCY. 
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WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 

Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 

amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 

Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 

collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 

constructing, reconstructing, improving, maintaining, equipping and furnishing of industrial, 

manufacturing, warehousing, commercial, research, and recreation facilities, among others, for the 

purpose of promoting, attracting and developing economically sound commerce and industry to advance 

the job opportunities, health, general prosperity and economic welfare of the people of the State of New 

York (the “State”), to improve their prosperity and standard of living, and to prevent unemployment and 

economic deterioration; and 

 

WHEREAS, the Agency has the power to appoint and select an attorney under Section 858(8) of 

the Act; and 

 

WHEREAS, the Agency has various projects, administrative matters, and compliance matters 

which will require legal advice and guidance from an attorney to the Agency; and 

 

WHEREAS, the Agency staff has recommended retaining Hodgson Russ LLP (“Hodgson Russ”) 

to perform professional services as Bond/Special Agency Counsel (collectively, the “Legal Services”); 

and 

 

WHEREAS, the Agency staff has recommended retaining Barclay Damon LLP (“Barclay 

Damon”) as Conflicts Counsel in certain situations where Hodgson Russ may be unable to perform its 

Legal Services for the benefit of the Agency due to certain conflicts of interest; and 

 

WHEREAS, the Agency has reviewed the Legal Services and the proposed terms thereof in 

connection with the Procurement Policy of the Agency (the “Policy”); and 

 

WHEREAS, pursuant to Section 504 of the Policy, the Agency is authorized, in the sole 

discretion of the members of the Agency, to forego the requirements of Section 502 of the Policy with 

respect to the quotation and competitive bidding requirements, when the Agency is procuring professional 

services; and 

 

WHEREAS, based on the recommendation of the Chief Executive Officer, the Agency desires to 

make special findings determining that the Legal Services are classified as a professional service which is 

eligible for exemption from the competitive bidding requirements under the Policy and the Act; and 

 

WHEREAS, subject to the special findings outlined in this resolution, the Agency desires to 

authorize the Chair or the Vice Chair of the Agency to execute and deliver an engagement letter and other 

required documents (the “Legal Services Documents”) for the provision of the Legal Services; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. The Agency hereby finds and determines that the provision of the Legal Services 

requires special and technical skill, training or expertise, and therefore constitutes a professional service 

pursuant to Section 504 of the Policy, based on the following factors: 
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(A) Provision of the Legal Services requires special training, education, and is 

subject to State licensing and testing requirements; and 

 

(B) Provision of the Legal Services requires a professional relationship between the 

Agency and Hodgson Russ; and 

 

(C) Provision of Legal Services from an attorney or firm are generally understood as 

constituting professional services. 

 

Section 2. Based on the determinations made in Section 1 hereof, the Agency hereby further 

finds and determines that the Legal Services constitute professional services pursuant to Section 504 of 

the Policy and the Act and, therefore, are eligible for from the competitive bidding requirement, and, 

therefore: 

 

(A) Approves and confirms the selection of Hodgson Russ as Bond/Special Agency 

Counsel to the Agency; and 

 

(B) Authorizes and directs the Chair or the Vice Chair, to execute and deliver the 

Legal Services Documents by and between the Agency and Hodgson Russ for the provision of 

the Legal Services. 

 

Section 3. The Agency approves and confirms the selection of Barclay Damon as Conflicts 

Counsel to the Agency. 

 

Section 4. All action taken by the Chair, Vice Chair, Chief Executive Officer or Staff of the 

Agency with respect to the Legal Services is hereby ratified and confirmed. 

 

Section 5. The Chair or the Vice Chair of the Agency is hereby authorized to execute and 

deliver the Legal Services Documents, and, where appropriate, the Secretary of the Agency is hereby 

authorized to affix the seal of the Agency thereto and to attest the same, all in substantially the form 

thereof presented to the members of the Agency, with such changes, variations, omissions and insertions 

as the Chair or the Vice Chair of the Agency shall approve, the execution thereof by the Chair or theVice 

Chair of the Agency to constitute conclusive evidence of such approval. 

 

Section 6. The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 

by the provisions of the Legal Services Documents, and to execute and deliver all such additional 

certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such 

further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting, 

desirable and proper to effect the purposes of the foregoing resolution and to cause compliance by the 

Agency with all of the terms, covenants and provisions of the Legal Services Documents binding upon 

the Agency. 

 

Section 7. This resolution shall take effect immediately. 
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The question of the adoption of the foregoing resolution was duly put to vote on roll call, which 

resulted as follows: 

 

Elizabeth Staubach VOTING __________ 

Lee E. Eck, Jr. VOTING __________ 

Darius Shahinfar VOTING __________ 

Anthony Gaddy VOTING __________ 

Joseph Better VOTING __________ 

Christopher Betts VOTING __________ 

John F. Maxwell, Esq. VOTING __________ 

 

The resolution was thereupon declared duly adopted. 

 

[Remainder of page left blank intentionally] 
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STATE OF NEW YORK  ) 

 ) SS.: 

COUNTY OF ALBANY  ) 

 

I, the undersigned Secretary of City of Albany Industrial Development Agency (the “Agency”), 

do hereby certify that I have compared the foregoing extract of the minutes of the meeting of the members 

of the Agency held on October 16, 2025 with the original thereof on file in my office, and that the same is 

a true and correct copy of said original and of the whole of said original so far as the same relates to the 

subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 

(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 

the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 

effect and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

_____ day of October, 2025. 

 

 

 

 

_____________________________________ 

  Secretary 

 

 

(SEAL) 
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RESOLUTION AUTHORIZING MODIFICATION TO BASIC DOCUMENTS 

 FOR THE EXTENSION OF EXPIRATION DATE TO SALES TAX EXEMPTION 

144 STATE STREET LLC AND 144 REAL ESTATE PROPERTIES, INC. PROJECT 

 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was convened 

in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, Albany 

County, New York on October 16, 2025 at 12:15 o’clock p.m., local time. 

 

The meeting was called to order by the (Vice) Chair of the Agency and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Elizabeth Staubach Chair 

Lee E. Eck, Jr. Vice Chair 

Darius Shahinfar Treasurer 

Anthony Gaddy Secretary 

Joseph Better Member 

Chris Betts Member 

John F. Maxwell, Esq. Member 

 

ABSENT: 

 

  

  

 

THE FOLLOWING PERSONS WERE ALSO PRESENT: 

 

Ashley Mohl Chief Executive Officer 

Andrew Corcione Chief Operating Officer 

Andrew Biggane Chief Financial Officer 

Michael Bohne Communications and Marketing Manager, Capitalize Albany 

Corporation 

Cassidy Roberts Economic Developer, Capitalize Albany Corporation 

Kaylie-Hogan Schnittker Senior Economic Developer, Capitalize Albany Corporation 

Maria Lynch Executive Assistant 

Olivia Sewak Economic Developer, Capitalize Albany Corporation 

Robert Magee, Esq. Agency Counsel 

Nadene E. Zeigler, Esq. Special Agency Counsel 

 

The following resolution was offered by _______________, seconded by _______________, to 

wit: 

 

Resolution No. 1025-_____ 

 

RESOLUTION AUTHORIZING THE EXECUTION BY CITY OF ALBANY INDUSTRIAL 

DEVELOPMENT AGENCY OF A CERTAIN SECOND MODIFICATION AGREEMENT IN 

CONNECTION WITH THE 144 STATE STREET LLC AND 144 REAL ESTATE 

PROPERTIES, INC. PROJECT. 
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WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the 

1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of 

the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws 

of New York, as amended, constituting Section 903-a of said General Municipal Law (said Chapter and the 

Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, encourage and 

assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and furnishing of 

industrial, manufacturing, warehousing, commercial, research and recreation facilities, among others, for 

the purpose of promoting, attracting and developing economically sound commerce and industry to advance 

the job opportunities, health, general prosperity and economic welfare of the people of the State of New 

York, to improve their prosperity and standard of living, and to prevent unemployment and economic 

deterioration; and 

 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the 

Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to cause 

said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or to lease 

said projects with the obligation to purchase; and 

 

WHEREAS, on March 28, 2024 (the “Closing”), the Agency granted certain financial assistance 

to  144 State Street LLC, a New York State limited liability company and 144 Real Estate Properties, Inc., 

a New York State business corporation (collectively, the “Company”), in connection with the following 

project (the “Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the 

acquisition of a continuing interest in an approximately 0.35 acre parcel of land located at 144 State Street 

(tax map no.: 76.33-1-14) in the City of Albany, Albany County, New York (the “Land”) together with an 

existing approximately 180,000 square foot building located thereon (the “Facility”), (2) the reconstruction 

and renovation of the Facility and (3) the acquisition and installation therein and thereon of related fixtures, 

machinery, equipment and other tangible personal property (collectively, the “Equipment”) (the Land, the 

Facility and the Equipment being collectively referred to as the “Project Facility”), all of the foregoing to 

be owned and operated by the Company as a hotel; (B) the granting of certain “financial assistance” (within 

the meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions 

from certain sales and use taxes, real property taxes, real property transfer taxes and mortgage recording 

taxes (collectively, the “Financial Assistance”); and (C) the lease of the Project Facility to the Company 

pursuant to the terms of an amended and restated lease agreement dated as of March 1, 2024 (the “Lease 

Agreement) by and between the Agency and the Company; and 

 

WHEREAS, simultaneously with the Closing, (A) the Company executed and delivered to the 

Agency (1) a certain amended and restated lease to agency dated as of March 1, 2024 (the “Lease to 

Agency”) by and between the Company, as landlord, and the Agency, as tenant, pursuant to which the 

Company leased to the Agency a portion of the Land and all improvements now or hereafter located on 

said portion of the Land (collectively, the “Leased Premises”); (2) a certain amended and restated license 

agreement dated as of March 1, 2024 (the “License to Agency”) by and between the Company, as licensor, 

and the Agency, as licensee, pursuant to which the Company granted to the Agency a license to enter upon 

the balance of the Land (the “Licensed Premises”) for the purpose of undertaking and completing the 

Project; and (3) a certain bill of sale dated as of March 1, 2024 (the “Bill of Sale to Agency”), which 

conveyed to the Agency all right, title and interest of the Company in the Equipment, (B) the Company and 

the Agency executed and delivered (1) a certain amended and restated payment in lieu of tax agreement 

dated as of March 1, 2024 (the “Payment in Lieu of Tax Agreement”) by and between the Agency and the 

Company, pursuant to which the Company agreed to pay certain payments in lieu of taxes with respect to 

the Project Facility, (2) a certain recapture agreement (the “Section 875 GML Recapture Agreement”) by 

and between the Company and the Agency, required by the Act, regarding the recovery or recapture of 

certain sales and use taxes, (C) the Agency and the Company executed and delivered the uniform agency 
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project agreement dated as of March 1, 2024 (the “Uniform Agency Project Agreement”) by and between 

the Agency and the Company relating to the terms of the granting by the Agency of the Financial Assistance 

to the Company, (D) the Agency filed with the assessor and mail to the chief executive officer of each 

“affected tax jurisdiction” (within the meaning of such quoted term in Section 854(16) of the Act) a copy 

of a New York State Board of Real Property Services Form 412-a (the form required to be filed by the 

Agency in order for the Agency to obtain a real property tax exemption with respect to the Project Facility 

under Section 412-a of the Real Property Tax Law) (the “Real Property Tax Exemption Form”) relating to 

the Project Facility and the Payment in Lieu of Tax Agreement, (E) the Agency executed and delivered to 

the Company a sales tax exemption letter (the “Sales Tax Exemption Letter”) to ensure the granting of the 

sales tax exemption which forms a part of the Financial Assistance and (F) the Agency filed with the New 

York State Department of Taxation and Finance the form entitled “IDA Appointment of Project Operator 

or Agent for Sales Tax Purposes” (the form required to be filed pursuant to Section 874(9) of the Act) (the 

“Thirty-Day Sales Tax Report”) (the above enumerated documents being collectively referred to as the 

“Basic Documents”); and 

 

WHEREAS, in June, 2025, the Agency entered into an agency indemnification agreement dated as 

of June 1, 2025 (the “Contractor Agency and Indemnification Agreement”) by and between the Agency 

and BBL Construction Services, LLC (the “Contractor”) and a recapture agreement dated as of June 1, 2025 

(the “Contractor Section 875 GML Recapture Agreement”) by and between the Contractor and the Agency 

and the Agency issued a sales tax exemption letter in connection therewith (collectively, the “Contractor 

Documents”); and 

 

WHEREAS, subsequent to the Closing, the Company has requested, pursuant to the 

correspondence attached hereto as Exhibit A, that the Agency modify the terms of the Basic Documents 

and the Contractor Documents in order to extend the Completion Date (as defined in the Basic Documents) 

and, accordingly, the extension of the expiration of the Sales Tax Exemption Letter from December 31, 

2025 to June 30, 2026 (the “Modification”); and 

 

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 

Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant 

thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR Part 

617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), it appears that the 

Modification constitutes a Type II action under SEQRA; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. Based upon an examination of the Modification, the Agency hereby makes the 

following determinations: 

 

(A) The Modification constitutes a “Type II action” pursuant to 6 NYCRR 617.5(c), 

(26), and therefor that, pursuant to 6 NYCRR 617.6(1)(i), the Agency has no further responsibilities 

under SEQRA with respect to the Modification. 

 

(B) That since compliance by the Agency with the Modification will not result in the 

Agency providing more than $100,000 of “financial assistance” (as such quoted term is defined in 

the Act) to the Company, Section 859-a of the Act does not require a public hearing to be held with 

respect to the Modification. 
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Section 2. Subject to (A) compliance with the terms and conditions in the Basic Documents 

and the Contractor Documents, (B) evidence of current certificates of insurance acceptable to the Agency, 

and (C) payment by the Company of all fees and expenses of the Agency in connection with the delivery 

of the Modification Agreement, including the fees of Special Agency Counsel, the Agency hereby (a) 

consents to the Modification and (b) determines to enter into the Modification Agreement. 

 

Section 3. The form and substance of the Modification Agreement (in substantially the form 

presented to this meeting) are hereby approved. 

 

Section 4. Subject to the satisfaction of the conditions described in Section 2 hereof, the Chair 

(or Vice Chair) of the Agency is hereby authorized to execute and deliver the Modification Agreement to 

the Company, and, where appropriate, the Secretary of the Agency is hereby authorized to affix the seal of 

the Agency thereto and to attest the same, all in substantially the form thereof presented to this meeting, 

with such changes, variations, omissions and insertions as the Chair (or Vice Chair) shall approve, the 

execution thereof by the Chair (or Vice Chair) to constitute conclusive evidence of such approval. 

 

Section 5. The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 

by the provisions of the Modification Agreement, and to execute and deliver all such additional certificates, 

instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and 

things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper 

to effect the purposes of the foregoing Resolution and to cause compliance by the Agency with all of the 

terms, covenants and provisions of the Modification Agreement binding upon the Agency. 

 

Section 6. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which 

resulted as follows: 

 

Elizabeth Staubach VOTING _______ 

Lee E. Eck, Jr. VOTING _______ 

Darius Shahinfar VOTING _______ 

Anthony Gaddy VOTING _______ 

Chris Betts VOTING _______ 

Joseph Better VOTING _______ 

John F. Maxwell, Esq. VOTING _______ 

 

The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK  ) 

     ) SS.: 

COUNTY OF ALBANY  ) 

 

 

I, the undersigned Secretary of City of Albany Industrial Development Agency (the “Agency”), do 

hereby certify that I have compared the foregoing extract of the minutes of the meeting of the members of 

the Agency, held on October 16, 2025 with the original thereof on file in my office, and that the same is a 

true and correct copy of said original and of the whole of said original so far as the same relates to the 

subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 

(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 

of the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect 

and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

16th day of October, 2025. 

 

 

 

_____________________________________ 

Secretary 

 

 

 

(SEAL) 
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EXHIBIT A 

 

REQUEST 
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CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY 

2026 BUDGET APPROVAL RESOLUTION 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was convened 

in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, Albany 

County, New York on October 16, 2025 at 12:15 o’clock p.m., local time. 

 

The meeting was called to order by the (Vice) Chair of the Agency and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Elizabeth Staubach Chair 

Lee E. Eck, Jr. Vice Chair 

Darius Shahinfar Treasurer 

Anthony Gaddy Secretary 

Joseph Better Member 

Chris Betts Member 

John F. Maxwell, Esq. Member 

 

ABSENT: 

 

  

  

 

THE FOLLOWING PERSONS WERE ALSO PRESENT: 

 

Ashley Mohl Chief Executive Officer 

Andrew Corcione Chief Operating Officer 

Andrew Biggane Chief Financial Officer 

Michael Bohne Communications and Marketing Manager, Capitalize Albany 

Corporation 

Cassidy Roberts Economic Developer, Capitalize Albany Corporation 

Kaylie-Hogan Schnittker Senior Economic Developer, Capitalize Albany Corporation 

Maria Lynch Executive Assistant 

Olivia Sewak Economic Developer, Capitalize Albany Corporation 

Robert Magee, Esq. Agency Counsel 

Nadene E. Zeigler, Esq. Special Agency Counsel 

 

The following resolution was offered by _______________, seconded by _______________, to 

wit: 

 

Resolution No. 1025-_____ 

 

RESOLUTION APPROVING THE 2026 BUDGET OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 

18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 



“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a 

of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred 

to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 

improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 

research, and recreation facilities, among others, for the purpose of promoting, attracting and developing 

economically sound commerce and industry to advance the job opportunities, health, general prosperity and 

economic welfare of the people of the State of New York, to improve their prosperity and standard of living, 

and to prevent unemployment and economic deterioration; and 

 

WHEREAS, under Section 861 of the Act the Agency has proposed a budget for its fiscal year 

commencing January 1, 2026 (the “2026 Budget”); and 

 

WHEREAS, the members of the Agency desire to approve the 2026 Budget; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. The Agency hereby approves the 2026 Budget as presented to this meeting. 

 

Section 2. The Agency hereby authorizes the Chair, the CEO and the CFO to take all steps 

necessary to implement the 2026 Budget. 

 

Section 3. All action taken by the CEO and the CFO of the Agency in connection with the 

preparation and adoption of the 2026 Budget prior to the date of this Resolution is hereby ratified and 

confirmed. 

 

Section 4. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which 

resulted as follows: 

 

Elizabeth Staubach VOTING _______ 

Lee E. Eck, Jr. VOTING _______ 

Darius Shahinfar VOTING _______ 

Anthony Gaddy VOTING _______ 

Chris Betts VOTING _______ 

Joseph Better VOTING _______ 

John F. Maxwell, Esq. VOTING _______ 

 

The foregoing Resolution was thereupon declared duly adopted. 



STATE OF NEW YORK  ) 

 ) SS.: 

COUNTY OF ALBANY  ) 

 

I, the undersigned Secretary of City of Albany Industrial Development Agency (the “Agency”), do 

hereby certify that I have compared the foregoing extract of the minutes of the meeting of the members of 

the Agency held on October 16, 2025 with the original thereof on file in my office, and that the same is a 

true and correct copy of said original and of the whole of said original so far as the same relates to the 

subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 

said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open 

Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said 

meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of the 

members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect 

and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

16th day of October, 2025. 

 

 

 

 

_____________________________________ 

  Secretary 

 

 

(SEAL) 
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CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY 

APPROVAL RESOLUTION SELECTION OF ACCOUNTANTS – FY 12/2025 AUDIT 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was convened 

in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, Albany 

County, New York on October 16, 2025 at 12:15 p.m., local time. 

 

The meeting was called to order by the (Vice) Chair of the Agency and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Elizabeth Staubach Chair 

Lee E. Eck, Jr. Vice Chair 

Darius Shahinfar Treasurer 

Anthony Gaddy Secretary 

Joseph Better Member 

Christopher Betts Member 

John F. Maxwell, Esq. Member 

 

ABSENT: 

 

  

  

 

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 

 

Ashley Mohl Chief Executive Officer 

Andrew Corcione Chief Operating Officer 

Andrew Biggane Chief Financial Officer 

Michael Bohne Communications and Marketing Manager, Capitalize Albany 

Corporation 

Cassidy Roberts Economic Developer, Capitalize Albany Corporation 

Kaylie-Hogan Schnittker Senior Economic Developer, Capitalize Albany Corporation 

Maria Lynch Executive Assistant 

Olivia Sewak Economic Developer, Capitalize Albany Corporation 

Robert Magee, Esq. Agency Counsel 

Nadene E. Zeigler, Esq. Special Agency Counsel 

 

The following resolution was offered by _____________, seconded by _______________, to wit: 

 

Resolution No. 1025-__ 

 

RESOLUTION APPROVING THE RETAINING OF AN ACCOUNTING FIRM FOR 

CONDUCTING THE 2025 FY AUDIT OF THE CITY OF ALBANY INDUSTRIAL 

DEVELOPMENT AGENCY. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 

18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 
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“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a 

of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred 

to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 

improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 

research, and recreation facilities, among others, for the purpose of promoting, attracting and developing 

economically sound commerce and industry to advance the job opportunities, health, general prosperity and 

economic welfare of the people of the State of New York, to improve their prosperity and standard of living, 

and to prevent unemployment and economic deterioration; and 

 

WHEREAS, the Agency is required to conduct an annual independent audit for its financial 

statements for the year ended December 31, 2025 (the “2025 Audit”); and 

 

WHEREAS, the Agency staff has recommended retaining the services of Bonadio & Co. LLP; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. The Agency hereby approves Bonadio & Co. LLP to perform the necessary 

professional services as outlined in the attached engagement letter to complete the audit of the financial 

statements as of and for the year ended December 31, 2025 at an estimated fee of $15,600.00, plus out-of-

pocket expenses. 

 

Section 2. The Agency hereby authorizes the Chair, the Vice Chair and the CFO to take all 

steps necessary to implement this Resolution. 

 

Section 3. All action taken by the staff of the Agency in connection with the retaining of the 

accounting firm prior to the date of this Resolution is hereby ratified and confirmed. 

 

Section 4. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing resolution was duly put to vote on roll call, which 

resulted as follows: 

 

Elizabeth Staubach VOTING __________ 

Lee E. Eck, Jr. VOTING __________ 

Darius Shahinfar VOTING __________ 

Anthony Gaddy VOTING __________ 

Joseph Better VOTING __________ 

Christopher Betts VOTING __________ 

John F. Maxwell, Esq. VOTING __________ 

 

The resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK  ) 

 ) SS.: 

COUNTY OF ALBANY  ) 

 

I, the undersigned Secretary of City of Albany Industrial Development Agency (the “Agency”), do 

hereby certify that I have compared the foregoing extract of the minutes of the meeting of the members of 

the Agency held on October 16, 2025 with the original thereof on file in my office, and that the same is a 

true and correct copy of said original and of the whole of said original so far as the same relates to the 

subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 

said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open 

Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said 

meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of the 

members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect 

and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

_____ day of October, 2025. 

 

 

 

 

_____________________________________ 

  Secretary 

 

 

(SEAL) 
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ENGAGEMENT LETTER 

 

- SEE ATTACHED - 
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