CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Governance Information (Authority-Related)

Question Response URL(If Applicable)

1. Has the Authority prepared its annual report on operations and accomplishments for the reporting period Yes www.albanyida.com
as required by section 2800 of PAL?

2. As required by section 2800(9) of PAL, did the Authority prepare an assessment of the effectiveness ofits | Yes www.albanyida.com
internal controls?

3. Has the lead audit partner for the independent audit firm changed in the last five years in accordance with Yes N/A
section 2802(4) of PAL?

4 Does the independent auditor provide non-audit services to the Authority? No N/A

5 Does the Authority have an organization chart? Yes www.albanyida.com

6. Are any Authority staff also employed by another government agency? No

7. Does the Authority have Claw Back agreements? Yes N/A

8 Has the Authority posted their mission statement to their website? Yes www.albanyida.com

9. Has the Authority's mission statement been revised and adopted during the reporting period? No N/A

10. Attach the Authority's measurement report, as required by section 2824-a of PAL and provide the URL? www.albanyida.com
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Governance Information (Board-Related)
Question Response URL(If Applicable)
1. Has the Board established a Governance Committee in accordance with Section 2824(7) of PAL? Yes N/A
2 Has the Board established an Audit Committee in accordance with Section 2824(4) of PAL? Yes N/A
3. Has the Board established a Finance Committee in accordance with Section 2824(8) of PAL? Yes N/A
4 Provide a URL link where a list of Board committees can be found (including the name of the committee www.albanyida.com
and the date established):
5. Does the majority of the Board meet the independence requirements of Section 2825(2) of PAL? Yes N/A
6. Provide a URL link to the minutes of the Board and committee meetings held during the covered fiscal www.albanyida.com
year
7. Has the Board adopted bylaws and made them available to Board members and staff? Yes www.albanyida.com
Has the Board adopted a code of ethics for Board members and staff? Yes www.albanyida.com
9. Does the Board review and monitor the Authority's implementation of financial and management controls? | Yes N/A
10. Does the Board execute direct oversight of the CEO and management in accordance with Section 2824(1) | Yes N/A
of PAL?
11. Has the Board adopted policies for the following in accordance with Section 2824(1) of PAL?
Salary and Compensation Yes N/A
Time and Attendance No N/A
Whistleblower Protection Yes N/A
Defense and Indemnification of Board Members Yes N/A
12. Has the Board adopted a policy prohibiting the extension of credit to Board members and staff in Yes N/A
accordance with Section 2824(5) of PAL?
13. Are the Authority's Board members, officers, and staff required to submit financial disclosure forms in Yes N/A
accordance with Section 2825(3) of PAL?
14. Was a performance evaluation of the board completed? Yes N/A
15. Was compensation paid by the Authority made in accordance with employee or union contracts? No N/A
16. Has the board adopted a conditional/additional compensation policy governing all employees? No
17. Has the board adopted a Uniform Tax Exemption Policy(UTEP) according to Section 874(4) of GML? Yes www.albanyida.com
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Board of Directors Listing

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Name Better, Joseph Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 12/6/2021 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Betts, Chris Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 8/1/2022 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Name Eck, Lee Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 7/10/2013 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Gaddy, Anthony Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 1/1/2021 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Name Maxwell, John Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 8/1/2022 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No
a Designee? also Hold an Elected or Appointed
Municipal Government Position?
Designee Name Ex-Officio
Name Shabhinfar, Darius Nominated By Local
Chair of the Board No Appointed By Local
If yes, Chair Designated by Confirmed by Senate? N/A
Term Start Date 12/11/2013 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 2824?
Title Does the Board Member/Designee No
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee Yes

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Name Staubach, Elizabeth Nominated By Local
Chair of the Board Yes Appointed By Local
If yes, Chair Designated by Elected by Board Confirmed by Senate? N/A
Term Start Date 12/6/2021 Has the Board Member/Designee Yes
Signed the Acknowledgement of
Fiduciary Duty?
Term Expiration Date Pleasure of Authority Complied with Training Yes
Requirement of Section 28247
Title Does the Board Member/Designee Yes
also Hold an Elected or Appointed
State Government Position?
Has the Board Member Appointed Does the Board Member/Designee No

a Designee?

also Hold an Elected or Appointed
Municipal Government Position?

Designee Name

Ex-Officio
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Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Staff Listing

Run Date:
Status:
Certified Date

07/03/2025
CERTIFIED
1 07/03/2025

Name Title Group Department [Union  |Bargaining [Full Time/ [Exempt [Base Actual Over PerformancelExtra Pay |Other Total Individual If yes Is
Name  [Unit Part Time lAnnualized [salary paid [ftime Bonus Compensation/| Compensationfalso paid by [payment
Subsidiary Salary to the paid by IAllowances/ another entityjmade by
Individual  |Authority IAdjustments to perform  [state or
the work of [local
the authority jgovernm
ent
Corcione, COO Executive PT Yes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00[Yes No
IAndrew
Mohl, Ashley  [CEO Executive PT Yes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00)Yes No
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Benefit Information
[ During the fiscal year, did the authority continue to pay for any of the above mentioned benefits for former staff or individuals affiliated with the authority after those individuals left the authority? [ No

Board Members
Name Title Severance Payment For [Club Use of Personal Auto Transportation |Housing [Spousal / Tuition Multi-Year |None of Other
Package Unused LeaveMemberships |Corporate Loans lAllowance|Dependent  |Assistance [Employment these
Credit Cards Life benefits
Insurance

Better, Joseph Board of X
Directors

Betts, Chris Board of X
Directors

Eck, Lee Board of X
Directors

Gaddy, Anthony Board of X
Directors

Maxwell, John Board of X
Directors

Shahinfar, Darius Board of X
Directors

Staubach, Elizabeth |Board of X
Directors

Staff

Name Title Severance Payment For |Club Use of Personal IAuto Transportation [Housing [Spousal / Tuition Multi-Year [None of these|Other

Package Unused Leave [Memberships [Corporate Loans IAllowanceDependent  |Assistance Employmentbenefits
Credit Cards Life
Insurance
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Subsidiary/Component Unit Verification

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Is the list of subsidiaries, as assembled by the Office of the State Comptroller, correct? Yes

/Are there other subsidiaries or component units of the Authority that are active, not included in the [No

PARIS reports submitted by this Authority and not independently filing reports in PARIS?

|Name of Subsidiary/Component Unit Status

Request Subsidiary/Component Unit Change

IName of Subsidiary/Component Unit IStatus Requested Changes

Request Add Subsidiaries/Component Units

|Name of Subsidiary/Component Unit |Estab|ishment Date |Purpose of Subsidiary/Component Unit

Request Delete Subsidiaries/Component Units

|Name of Subsidiary/Component Unit Termination Date Reason for Termination Proof of Termination Document Name
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Summary Financial Information

SUMMARY STATEMENT OF NET ASSETS

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Amount

Assets

Current Assets

Cash and cash equivalents

$3,795,176.00

Investments $0.00
Receivables, net $164,833.00
Other assets $0.00

Total current assets

$3,960,009.00

Noncurrent Assets

Restricted cash and investments $9,875.00
Long-term receivables, net $0.00,
Other assets $0.00
Capital Assets
Land and other nondepreciable property $0.00
Buildings and equipment $1,390,271.00
Infrastructure $0.00
IAccumulated depreciation $35,493.00

Net Capital Assets

$1,354,778.00

Total noncurrent assets

$1,364,653.00

Total assets

$5,324,662.00

Liabilities

Current Liabilities

IAccounts payable $20,546.00)
Pension contribution payable $0.00
Other post-employment benefits $0.00]
IAccrued liabilities $50,249.00
Deferred revenues $9,875.00
Bonds and notes payable $131,970.00
Other long-term obligations due within one $0.00]
ear
Total current liabilities $212,640.00

Noncurrent Liabilities
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CavA P ARIS

"™ Fublic Authorities Reporting Infornmation System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Pension contribution payable $0.00
Other post-employment benefits $0.00]
Bonds and notes payable $0.00,
Long term leases $1,376,836.00
Other long-term obligations $0.00
Total noncurrent liabilities $1,376,836.00

Total liabilities

$1,589,476.00

Net Asset (Deficit)

Net Assets
Invested in capital assets, net of related $0.00
debt
Restricted $9,875.00
Unrestricted $3,725,311.00

Total net assets

$3,735,186.00

SUMMARY STATEMENT OF REVENUE, EXPENSES AND

CHANGES IN NET ASSETS

Amount

Operating Revenues

ICharges for services

$1,356,938.00

Rental and financing income

$0.00,

Other operating revenues

$0.00

Total operating revenue

$1,356,938.00

Operating Expenses

Salaries and wages $0.00
Other employee benefits $0.00
Professional services contracts $939,343.00
Supplies and materials $6,878.00
Depreciation and amortization $20,003.00
(Other operating expenses $251,000.00
Total operating expenses $1,217,224.00
Operating income (loss) $139,714.00
Nonoperating Revenues
Investment earnings $21,760.00
State subsidies/grants $0.00
Federal subsidies/grants $0.00
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Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Municipal subsidies/grants $0.00
Public authority subsidies $0.00]
Other nonoperating revenues $0.00,
Total nonoperating revenue $21,760.00
Nonoperating Expenses
Interest and other financing charges $55,403.00]
Subsidies to other public authorities $0.00,
Grants and donations $0.00
(Other nonoperating expenses $0.00
Total nonoperating expenses $55,403.00
Income (loss) before contributions $106,071.00
Capital contributions $0.00]
Change in net assets $106,071.00
Net assets (deficit) beginning of year $3,629,115.00
Other net assets changes $0.00

Net assets (deficit) at end of year

$3,735,186.00
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Current Debt

Question Response
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting period? Yes
2. If yes, has the Authority issued any debt during the reporting period? No

New Debt Issuances
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CavAaPARIS
- -

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Schedule of Authority Debt

Type of Debt Statutory Authorization($) |Outstanding Start of New Debt Issuances($) [Debt Retired ($) Outstanding End of
Fiscal Year($) Fiscal Year($)
State Obligation State Guaranteed
State Obligation State Supported
State Obligation State Contingent Obligation
State Obligation State Moral Obligation
Other State-Funded Other State-Funded
Authority Debt - General |Authority Debt - General Obligation
Obligation
Authority Debt - Revenue |Authority Debt - Revenue
Authority Debt - Other  |Authority Debt - Other
Conduit IConduit Debt 0.00] 27,773,332.00 0.00 2,292,371.00| 25,480,961.00
Conduit Conduit Debt - Pilot
Increment Financing

TOTALS 0.00 27,773,332.00 0.00] 2,292,371.00 25,480,961.00]
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Real Property Acquisition/Disposal List

This Authority has indicated that it had no real property acquisitions or disposals during the reporting period.
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CavAaPARIS

" Fublic Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

Personal Property
This Authority has indicated that it had no personal property disposals during the reporting period.
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Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Property Documents

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

Question Response URL (If Applicable)

1. In accordance with Section 2896(3) of PAL, the Authority is required to prepare a report at least annually of all real property of Yes www.albanyida.com
the Authority. Has this report been prepared?

2. Has the Authority prepared policies, procedures, or guidelines regarding the use, awarding, monitoring, and reporting of Yes www.albanyida.com
contracts for the acquisition and disposal of property?

3. In accordance with Section 2896(1) of PAL, has the Authority named a contracting officer who shall be responsible for the Yes N/A

Authority's compliance with and enforcement of such guidelines?
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

IDA Projects

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 02A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 1 Stueben Place, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | Yes Local Property Tax Exemption | $0.00
Original Project Code | 0101 20 02 School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $0.00 Total Exemptions $0.00
Benefited Project Amount | $0.00 Total Exemptions Net of RPTL Section 485-b
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit Local PILOT | $0.00 $0.00
Date Project approved | 5/16/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 9/30/2019 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

Project cost information entered in project id 0101 20 02A (76 North Pearl Street). Project not receiving real property benefits. Final reporting year.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 1 Steuben Place Original Estimate of Jobs to be Created | 11.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 47,000.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 23,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 12.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 12.00
Applicant Name | "1 Steuben Place, LLC"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01012101 A
Project Type | Lease State Sales Tax Exemption $62,713.50
Project Name | 1211 Western Ave Property Assoicates, LLC Local Sales Tax Exemption | $62,713.50
County Real Property Tax Exemption | $2,029.52
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $7,032.43
Original Project Code School Property Tax Exemption | $10,591.72
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $75,000.00
Total Project Amount | $35,735,314.00 Total Exemptions $220,080.67

Benefited Project Amount

$35,735,314.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $9,792.63 $9,792.63
Not For Profit | No Local PILOT | $33,932.10 $33,932.10
Date Project approved | 9/17/2020 School District PILOT | $50,759.02 $50,759.02
Did IDA took Title to Property | Yes Total PILOT | $94,483.75 $94,483.75
Date IDA Took Title to Property | 7/30/2021 Net Exemptions | $125,596.92
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes | Project under construction.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 1211 Western Ave Original Estimate of Jobs to be Created | 5.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 43,965.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 20,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 89.00
Applicant Information Net Employment Change | 0.00

Applicant Name

"1211 Western Ave Property Assoicates,
LLC"

Address Linel

100 Wall Street

Project Status

Address Line2

City | NEW YORK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10005 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 132 State Street Properties LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $2,100.52
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $7,278.43
Original Project Code School Property Tax Exemption | $5,919.77
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $2,351,500.00 Total Exemptions $15,298.72

Benefited Project Amount

$2,351,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $746.52 $746.52
Not For Profit | No Local PILOT | $2,586.76 $2,586.76
Date Project approved | 1/23/2014 School District PILOT | $3,636.89 $3,636.89
Did IDA took Title to Property | Yes Total PILOT | $6,970.17 $6,970.17
Date IDA Took Title to Property | 6/19/2014 Net Exemptions | $8,328.55
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | AV decreased from 514,800 in 2023 to 279,000 in 2024.
Location of Project # of FTEs before IDA Status | 17.00
Address Linel | 132 State Street Original Estimate of Jobs to be Created | 3.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 70,000.00
State | NY Original Estimate of Jobs to be Retained | 17.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 40,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 21.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 4.00

Applicant Name

132 State Street Properties LLC

Address Linel

302 Washington Ave Ext.

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 136 State Street Properties LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $2,923.92
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $10,131.56
Original Project Code School Property Tax Exemption | $7,448.89
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $3,590,500.00 Total Exemptions $20,504.37

Benefited Project Amount

$3,590,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $911.20 $911.20
Not For Profit | No Local PILOT | $3,157.38 $3,157.38
Date Project approved | 1/23/2014 School District PILOT | $4,248.53 $4,248.53
Did IDA took Title to Property | Yes Total PILOT | $8,317.11 $8,317.11
Date IDA Took Title to Property | 6/19/2014 Net Exemptions | $12,187.26
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | AV decreased from 716,600 in 2023 to 352,200 in 2024 as part of citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 134 - 136 State Street Original Estimate of Jobs to be Created | 40.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 70,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 32.50
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 32.50

Applicant Name

136 State Street Properties LLC

Address Linel

302 Washington Ave Ext.

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA

Page 21 of 93




A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 17 03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 1385 Washington Avenue Associates Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $48,963.16

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $169,660.47
Original Project Code School Property Tax Exemption | $301,546.64

Project Purpose Category | Other Categories Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $30,535,000.00 Total Exemptions $520,170.27

Benefited Project Amount

$30,535,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $31,915.49 $31,915.49
Not For Profit | No Local PILOT | $110,589.22 $110,589.22
Date Project approved | 4/1/2017 School District PILOT | $210,695.61 $210,695.61
Did IDA took Title to Property | Yes Total PILOT | $353,200.32 $353,200.32
Date IDA Took Title to Property | 10/31/2009 Net Exemptions | $166,969.95
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

Student Housing. Financial assistance is plann

ed to end in 2025. AV Increased from 12,000,000 in 2023 to 14,257,800 due to citywide reassessment.

Location of Project # of FTEs before IDA Status | 3.00
Address Linel | 1385 Washington Avenue Original Estimate of Jobs to be Created | 7.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 43,965.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 20,000.00 To: 60,000.00

State | NY Original Estimate of Jobs to be Retained | 0.00

Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)

Province/Region Current # of FTEs | 7.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 4.00

Applicant Name

1385 Washington Avenue Associates

Address Linel

2711 Centerville Road

Project Status

Address Line2

City | WILMINGTON Current Year Is Last Year for Reporting

State | DE There is no Debt Outstanding for this Project

Zip - Plus4 | 19808 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 140 State Street Properties LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $2,746.83
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $9,517.95
Original Project Code School Property Tax Exemption | $6,905.34
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $1,305,500.00 Total Exemptions $19,170.12

Benefited Project Amount

$1,305,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $875.79 $875.79
Not For Profit | No Local PILOT | $3,034.66 $3,034.66
Date Project approved | 1/23/2014 School District PILOT | $4,031.12 $4,031.12
Did IDA took Title to Property | Yes Total PILOT | $7,941.57 $7,941.57
Date IDA Took Title to Property | 6/19/2014 Net Exemptions | $11,228.55
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | AV decreased from 673,000 in 2023 to 325,500 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 140 State Street Original Estimate of Jobs to be Created | 5.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 70,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 7.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 7.00

Applicant Name

140 State Street Properties LLC

Address Linel

302 Washington Ave Ext.

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 22 01
Project Type | Lease State Sales Tax Exemption $251,729.65
Project Name | 1415 Washington Property LLC Local Sales Tax Exemption | $251,729.65
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $79,945,770.00 Total Exemptions $503,459.30

Benefited Project Amount

$79,945,770.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 9/23/2021 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/11/2022 Net Exemptions | $503,459.30
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes | Student housing. Project under construction.
Location of Project # of FTEs before IDA Status | 11.00
Address Linel | 1415 Washington Ave Original Estimate of Jobs to be Created | 8.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 36,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12206 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 8.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 100.00
Applicant Information Net Employment Change | -3.00

Applicant Name

1415 Washington Property LLC

Address Linel

157 Columbus Ave

Project Status

Address Line2

City | NEW YORK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10023 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 04
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 144 State Street LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $46,960,257.00 Total Exemptions $0.00

Benefited Project Amount

$46,960,257.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 1/23/2014 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 3/18/2014 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2031 Project Employment Information
Notes | PILOT amended in 2024. Per ABO Guidance, will report under project code 0101 24 01 going forward.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 144 State Street Original Estimate of Jobs to be Created | 162.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 31,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 11,000.00 To: 100,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 95.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 95.00
Applicant Name | 144 State Street LLC
Address Linel | 302 Washington Ave Ext. Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 24 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 144 State Street LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $64,104.78

Project Part of Another Phase or Multi Phase | Yes Local Property Tax Exemption | $222,127.16
Original Project Code | 0101 14 04 School Property Tax Exemption | $376,170.86

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $3,500,000.00 Total Exemptions $662,402.80

Benefited Project Amount

$3,500,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $19,086.39 $19,086.39
Not For Profit | No Local PILOT | $66,135.57 $66,135.57
Date Project approved | 9/21/2023 School District PILOT | $109,904.90 $109,904.90
Did IDA took Title to Property | Yes Total PILOT | $195,126.86 $195,126.86
Date IDA Took Title to Property | 3/28/2024 Net Exemptions | $467,275.94
Year Financial Assistance is Planned to End | 2035

Project Employment Information

Notes

Renovation of existing project ID 0101 14 04, with amendment to PILOT. Per ABO guidance, will repo

rt under this project going forward and close previous project.

Location of Project

# of FTEs before IDA Status

91.00

Address Linel | 144 State Street Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 91.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 50,440.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 95.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 4.00

Applicant Name

"144 State Street LLC and 144 Real
Properties, Inc. "

Address Linel

302 Washington Avenue Extension

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA

Page 26 of 93



A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 16 Sheridan Avenue, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $21,553,035.00 Total Exemptions $0.00

Benefited Project Amount

$21,553,035.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 2/21/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/9/2019 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2024 Project Employment Information
Notes | Project not receiving real property benefits. Final year of reporting.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 16 Sheridan Ave Original Estimate of Jobs to be Created | 12.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 42,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 23,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 2.00
Applicant Name | "16 Sheridan Avenue, LLC"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:

Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 06 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 191 North Pearl, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $7,417.92

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $25,703.56
Original Project Code School Property Tax Exemption | $39,185.96

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $3,253,735.00 Total Exemptions $72,307.44

Benefited Project Amount

$3,253,735.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $1,053.93 $1,053.93
Not For Profit | No Local PILOT | $3,651.94 $3,651.94
Date Project approved | 8/19/2021 School District PILOT | $5,536.54 $5,536.54
Did IDA took Title to Property | Yes Total PILOT | $10,242.41 $10,242.41
Date IDA Took Title to Property | 10/28/2021 Net Exemptions | $62,065.03
Year Financial Assistance is Planned to End | 2042 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 191 North Pearl Street Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

"191 North Pearl, LLC"

Address Linel

343 Trenor Drive

Project Status

Address Line2

City | NEW ROCHELLE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10804 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 09 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 21 Erie Assoc, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $65,051,119.00 Total Exemptions $0.00

Benefited Project Amount

$65,051,119.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 12/16/2021 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 12/31/2021 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | Project not receiving real property benefits.
Location of Project # of FTEs before IDA Status | 46.00
Address Linel | 19-21 Erie Blvd Original Estimate of Jobs to be Created | 3.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 52,500.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 65,000.00
State | NY Original Estimate of Jobs to be Retained | 46.00
Zip - Plus4 | 12204 Estimated Average Annual Salary of Jobs to be | 42,500.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 16.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -30.00

Applicant Name

"21 Erie Assoc., LLC"

Address Linel

204 Lafayette Street

Project Status

Address Line2

City | SCHENECTADY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 23 04

Project Type | Lease State Sales Tax Exemption $109,475.00
Project Name | 324 State Street LLC Local Sales Tax Exemption | $109,475.00

County Real Property Tax Exemption | $12,990.74

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $45,013.75

Original Project Code School Property Tax Exemption | $56,448.26

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00

Total Project Amount | $6,500,000.00 Total Exemptions $333,402.75

Benefited Project Amount

$6,500,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,856.18 $2,856.18
Not For Profit | No Local PILOT | $9,896.86 $9,896.86
Date Project approved | 9/21/2023 School District PILOT | $18,969.07 $18,969.07
Did IDA took Title to Property | Yes Total PILOT | $31,722.11 $31,722.11
Date IDA Took Title to Property | 10/19/2023 Net Exemptions | $301,680.64
Year Financial Assistance is Planned to End | 2044 Project Employment Information
Notes | Project under construction
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 324 State Street Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 45,000.00 To: 55,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 1.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 72.00
Applicant Information Net Employment Change | 1.00
Applicant Name | 324 State Street LLC
Address Linel | 363 Ontario Street Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 18 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 363 Ontario Street Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $41,618.68

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $144,211.40
Original Project Code School Property Tax Exemption | $310,406.20

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $16,289,000.00 Total Exemptions $496,236.28

Benefited Project Amount

$16,289,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $7,779.02 $7,779.02
Not For Profit | No Local PILOT | $26,954.81 $26,954.81
Date Project approved | 3/1/2018 School District PILOT | $49,789.73 $49,789.73
Did IDA took Title to Property | Yes Total PILOT | $84,523.56 $84,523.56
Date IDA Took Title to Property | 3/23/2018 Net Exemptions | $411,712.72
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes | AV increased from 10,200,000 in 2023 to 14,676,700 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 3.00
Address Linel | 363 Ontario Street Original Estimate of Jobs to be Created | 7.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 3.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 45,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 10.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 7.00

Applicant Name

"363 Ontario Street, LLC."

Address Linel

PO Box 1366

Project Status

Address Line2

City | GUILDERLAND Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12084 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 39 Columbia Street, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,322,264.00 Total Exemptions $0.00

Benefited Project Amount

$5,322,264.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 10/17/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/10/2020 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2025 Project Employment Information
Notes | Project not receiving real property benefits.
Location of Project # of FTEs before IDA Status | 50.00
Address Linel | 39 Columbia Street Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 28,500.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 19,000.00 To: 38,000.00
State | NY Original Estimate of Jobs to be Retained | 50.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 45,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 160.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 110.00
Applicant Name | "39 Columbia Street Assoc, LLC"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 11 04
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 39 Sheridan Realty, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $17,545.13
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $60,795.00
Original Project Code School Property Tax Exemption | $128,172.87
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,250,000.00 Total Exemptions $206,513.00

Benefited Project Amount

$6,175,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $6,183.08 $6,183.08
Not For Profit | No Local PILOT | $21,424.79 $21,424.79
Date Project approved | 5/6/2011 School District PILOT | $47,392.13 $47,392.13
Did IDA took Title to Property | No Total PILOT | $75,000.00 $75,000.00
Date IDA Took Title to Property Net Exemptions | $131,513.00
Year Financial Assistance is Planned to End | 2042 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 49 Sheridan Ave Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 30,750.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,750.00 To: 30,750.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 1.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 1.00

Applicant Name

"39 Sheridan Realty, LLC"

Address Linel

646 Plank Road

Project Status

Address Line2

City | CLIFTON PARK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12065 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01011202 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 4-6 Sheridan of Albany, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $4,896.32

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $16,966.05
Original Project Code School Property Tax Exemption | $44,858.28

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $1,750,000.00 Total Exemptions $66,720.65

Benefited Project Amount

$1,750,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,720.07 $2,720.07
Not For Profit | No Local PILOT | $9,425.20 $9,425.20
Date Project approved | 10/20/2011 School District PILOT | $26,659.05 $26,659.05
Did IDA took Title to Property | Yes Total PILOT | $38,804.32 $38,804.32
Date IDA Took Title to Property | 2/28/2012 Net Exemptions | $27,916.33
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | AV increased from 1,200,000 in 2023 to 2,121,000 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 25.00
Address Linel | 4-6 Sheridan Avenue Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 25.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 40,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 15.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -10.00

Applicant Name

"4-6 Sheridan of Albany, LLC"

Address Linel

140 Seneca Way, Suite 501

Project Status

Address Line2

City | ITHACA Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 14850 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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: Authorities Reporting Imformation System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 06
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 412 Broadway Realty LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $11,400.66
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $39,504.03
Original Project Code School Property Tax Exemption | $105,745.84
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $3,032,000.00 Total Exemptions $156,650.53

Benefited Project Amount

$3,032,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $3,626.97 $3,626.97
Not For Profit | No Local PILOT | $12,567.67 $12,567.67
Date Project approved | 12/19/2013 School District PILOT | $30,039.23 $30,039.23
Did IDA took Title to Property | Yes Total PILOT | $46,233.87 $46,233.87
Date IDA Took Title to Property | 5/2/2014 Net Exemptions | $110,416.66
Year Financial Assistance is Planned to End | 2035 Project Employment Information
Notes | AV increased from 2,794,100 in 2023 to 4,999,900 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 412 Broadway Original Estimate of Jobs to be Created | 8.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 25,656.25
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 23,500.00 To: 33,500.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 9.50
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 9.50

Applicant Name

412 Broadway Realty LLC

Address Linel

646 Plank Road

Project Status

Address Line2

City | CLIFTON PARK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12065 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 03 A
Project Type | Tax Exemptions State Sales Tax Exemption $0.00
Project Name | 413 North Pearl Assoc, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption
Original Project Code School Property Tax Exemption
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $17,925,000.00 Total Exemptions $0.00

Benefited Project Amount

$17,925,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds

County PILOT

Not For Profit Local PILOT
Date Project approved | 3/18/2021 School District PILOT
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 8/9/2021 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2026 Project Employment Information
Notes | Project not receiving real property benefits.
Location of Project # of FTEs before IDA Status | 12.00
Address Linel | 425 North Pearl Street Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 34,000.00 To: 56,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -12.00
Applicant Name | "413 North Pearl Assoc, LLC"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 427 Washington Ave LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $6,732.43

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $23,328.31
Original Project Code School Property Tax Exemption | $39,704.13

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $2,600,000.00 Total Exemptions $69,764.87

Benefited Project Amount

$2,600,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $800.67 $800.67
Not For Profit | No Local PILOT | $2,774.37 $2,774.37
Date Project approved | 11/21/2019 School District PILOT | $4,630.91 $4,630.91
Did IDA took Title to Property | Yes Total PILOT | $8,205.95 $8,205.95
Date IDA Took Title to Property | 5/15/2020 Net Exemptions | $61,558.92
Year Financial Assistance is Planned to End | 2040 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 427 Washington Avenue Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12206 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | "427 Washington Ave, LLC"
Address Linel | 231 Hidley Road Project Status
Address Line2
City | WYNANTSKILL Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12198 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 45 Columbia Street, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $7,000,000.00 Total Exemptions $0.00

Benefited Project Amount

$7,000,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 10/17/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 2/27/2020 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2025 Project Employment Information
Notes | Project not receiving real property benefits
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 45 Columbia Street Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 28,500.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 19,000.00 To: 38,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | "45 Columbia Street Assoc, LLC"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 23 03
Project Type | Lease State Sales Tax Exemption $33,325.00
Project Name | 48 North Pearl Street LLC Local Sales Tax Exemption | $33,325.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $8,153,044.00 Total Exemptions $66,650.00

Benefited Project Amount

$8,153,044.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 7/20/2023 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 7/31/2023 Net Exemptions | $66,650.00
Year Financial Assistance is Planned to End | 2045 Project Employment Information
Notes | Project under construction
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 48 North Pearl Street Original Estimate of Jobs to be Created | 18.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 95.00
Applicant Information Net Employment Change | 0.00

Applicant Name

48 North Pearl Street LLC

Address Linel

363 Ontario Street

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 07
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 488 Broadway Arcade LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $26,236.09
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $90,909.74
Original Project Code School Property Tax Exemption | $193,929.06
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $10,000,000.00 Total Exemptions $311,074.89

Benefited Project Amount

$10,000,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $4,080.26 $4,080.26
Not For Profit | No Local PILOT | $14,138.37 $14,138.37
Date Project approved | 12/19/2013 School District PILOT | $47,066.51 $47,066.51
Did IDA took Title to Property | Yes Total PILOT | $65,285.14 $65,285.14
Date IDA Took Title to Property | 2/28/2014 Net Exemptions | $245,789.75
Year Financial Assistance is Planned to End | 2034 Project Employment Information
Notes | AV increased from 6,430,000 in 2023 to 9,169,400 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 482-88 Broadway Original Estimate of Jobs to be Created | 20.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 20,000.00 To: 65,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 20.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 20.00

Applicant Name

488 Broadway Arcade LLC

Address Linel

25 Western Ave

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01012104 A
Project Type | Lease State Sales Tax Exemption $59,125.00
Project Name | 563 New Scotland Ave, LLC Local Sales Tax Exemption | $59,125.00
County Real Property Tax Exemption | $11,485.94
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $39,799.52
Original Project Code School Property Tax Exemption | $81,595.12
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $37,943,000.00 Total Exemptions $251,130.58

Benefited Project Amount

$37,943,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $6,849.17 $6,849.17
Not For Profit | No Local PILOT | $23,732.81 $23,732.81
Date Project approved | 1/16/2020 School District PILOT | $45,843.00 $45,843.00
Did IDA took Title to Property | Yes Total PILOT | $76,424.98 $76,424.98
Date IDA Took Title to Property | 9/24/2021 Net Exemptions | $174,705.60
Year Financial Assistance is Planned to End | 2048 Project Employment Information
Notes | Project under construction. AV increased from 2,815,000 in 2023 to 3,858,000 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 2.00
Address Linel | 563 New Scotland Ave Original Estimate of Jobs to be Created | 13.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 15,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 2.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 50,500.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 74.00
Applicant Information Net Employment Change | -2.00

Applicant Name

"563 New Scotland Ave, LLC"

Address Linel

PO Box 1366

Project Status

Address Line2

City | GUILDERLAND Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12084 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01012102 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 61 North Pearl Partners, LP Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,720,000.00 Total Exemptions $0.00

Benefited Project Amount

$4,720,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 7/22/2021 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 8/6/2021 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2026 Project Employment Information
Notes | Project under construction/Project not receiving real property benefits
Location of Project # of FTEs before IDA Status | 8.00
Address Linel | 61 North Pearl Street Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 8.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 40,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 3.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -5.00
Applicant Name | "61 North Pearl Partnets, LP"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 010122 04 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 66 State Street Partners, LP Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $8,116,866.00 Total Exemptions $0.00

Benefited Project Amount

$8,116,866.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 7/22/2021 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 7/6/2022 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | Property not receiving real property benefits.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 66 State Street Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 35,000.00 To: 55,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | "66 State Street Partners, LP"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 15 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 67 Howard Street LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $26,562.51
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $92,040.80
Original Project Code School Property Tax Exemption | $130,655.83
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $8,003,500.00 Total Exemptions $249,259.14

Benefited Project Amount

$8,003,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $13,791.29 $13,791.29
Not For Profit | No Local PILOT | $47,787.70 $47,787.70
Date Project approved | 1/23/2014 School District PILOT | $67,971.61 $67,971.61
Did IDA took Title to Property | Yes Total PILOT | $129,550.60 $129,550.60
Date IDA Took Title to Property | 4/10/2015 Net Exemptions | $119,708.54
Year Financial Assistance is Planned to End | 2030 Project Employment Information
Notes | AV decreased from 6,510,000 in 2023 to 6,177,700 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 67 Howard Street Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 40,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 2.00

Applicant Name

67 Howard Street LLC

Address Linel

302 Washington Avenue Ext

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 24 06
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 701 40 Steuben LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $11,427.18
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $39,595.93
Original Project Code School Property Tax Exemption | $76,591.13
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,393,100.00 Total Exemptions $127,614.24
Benefited Project Amount | $5,393,100.00 Total Exemptions Net of RPTL Section 485-b | $0.00

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,590.97 $2,590.97
Not For Profit | No Local PILOT | $8,977.87 $8,977.87
Date Project approved | 1/23/2014 School District PILOT | $13,429.99 $13,429.99
Did IDA took Title to Property | Yes Total PILOT | $24,998.83 $24,998.83
Date IDA Took Title to Property | 10/9/2014 Net Exemptions | $102,615.41
Year Financial Assistance is Planned to End | 2035 Project Employment Information
Notes | Ownership transfer of project code 0101 14 05. No change to agreements.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 40 Steuben Place Original Estimate of Jobs to be Created | 3.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

701 40 Steuben LLC

Address Linel

204 Lafayette Street, Suite 2

Project Status

Address Line2

City | SCHENECTADY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 22 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 705 Broadway Hotel, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $8,833.77
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $30,609.58
Original Project Code School Property Tax Exemption | $193,455.31
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $36,546,517.00 Total Exemptions $232,898.66

Benefited Project Amount

$36,546,517.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $1,224.08 $1,224.08
Not For Profit | No Local PILOT | $4,241.51 $4,241.51
Date Project approved | 6/20/2019 School District PILOT | $21,408.44 $21,408.44
Did IDA took Title to Property | Yes Total PILOT | $26,874.03 $26,874.03
Date IDA Took Title to Property | 8/2/2022 Net Exemptions | $206,024.63
Year Financial Assistance is Planned to End | 2033 Project Employment Information
Notes | AV increased from 2,165,000 in 2023 to 9,147,000 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 705 Broadway Original Estimate of Jobs to be Created | 25.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 85,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 28.50
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 28.50

Applicant Name

"705 Broadway Hotel, LLC"

Address Linel

333 West Washington St

Project Status

Address Line2

City | SYRACUSE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 13202 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 08
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 733 Broadway LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $9,384.60
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $32,518.26
Original Project Code School Property Tax Exemption | $77,982.77
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,141,667.00 Total Exemptions $119,885.63

Benefited Project Amount

$5,141,667.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $4,080.26 $4,080.26
Not For Profit | No Local PILOT | $14,138.37 $14,138.37
Date Project approved | 4/24/2014 School District PILOT | $21,149.59 $21,149.59
Did IDA took Title to Property | Yes Total PILOT | $39,368.22 $39,368.22
Date IDA Took Title to Property | 8/23/2014 Net Exemptions | $80,517.41
Year Financial Assistance is Planned to End | 2035 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 5.00
Address Linel | 733 Broadway Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 37,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 37,000.00 To: 37,000.00
State | NY Original Estimate of Jobs to be Retained | 5.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 50,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 6.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 1.00
Applicant Name | 733 Broadway LLC
Address Linel | 733 Broadway Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12207 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 010121 05 A
Project Type | Lease State Sales Tax Exemption $22,000.00
Project Name | 745 Broadway Apartments, LLC Local Sales Tax Exemption | $22,000.00
County Real Property Tax Exemption | $2,366.55
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $8,200.26
Original Project Code School Property Tax Exemption | $141,898.95
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $22,700,000.00 Total Exemptions $196,465.76

Benefited Project Amount

$22,700,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,366.55 $2,366.55
Not For Profit | No Local PILOT | $8,200.26 $8,200.26
Date Project approved | 10/22/2020 School District PILOT | $23,897.56 $23,897.56
Did IDA took Title to Property | Yes Total PILOT | $34,464.37 $34,464.37
Date IDA Took Title to Property | 10/22/2021 Net Exemptions | $162,001.39
Year Financial Assistance is Planned to End | 2040 Project Employment Information
Notes | Project under construction. AV increased from 580,000 in 2023 to 6,709,300 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 745 Broadway Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 38,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 35,000.00 To: 45,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 15.00
Applicant Information Net Employment Change | 2.00

Applicant Name

"745 Broadway Apartments, LLC"

Address Linel

20 Corporate Woods Blvd

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12211 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 76 North Pearl, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $36,086,516.00 Total Exemptions $0.00

Benefited Project Amount

$36,086,516.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 5/16/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 9/30/2019 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2024

Project Employment Information

Notes

Contains project cost information for 1 Steuben Place LLC (01 01 2002). Project not receiving real property benefits. Final reporting year.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 76 North Pearl St Original Estimate of Jobs to be Created | 24.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 47,000.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 23,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 31.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 31.00
Applicant Name | "76 North Pearl, LLC"
Address Linel | 204 Lafayette Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 18 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | 760 Broadway Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $61,203.95

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $212,075.59
Original Project Code School Property Tax Exemption | $222,360.45

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $18,500,000.00 Total Exemptions $495,639.99

Benefited Project Amount

$18,500,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $3,060.20 $3,060.20
Not For Profit | No Local PILOT | $10,603.78 $10,603.78
Date Project approved | 10/20/2016 School District PILOT | $15,862.19 $15,862.19
Did IDA took Title to Property | Yes Total PILOT | $29,526.17 $29,526.17
Date IDA Took Title to Property | 5/7/2018 Net Exemptions | $466,113.82
Year Financial Assistance is Planned to End | 2036 Project Employment Information
Notes | AV decreased from 15,000,000 in 2023 to 10,513,700 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 760 Broadway Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 45,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 2.00

Applicant Name

"760 Broadway, LLC."

Address Linel | PO Box 6515 Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project
Zip - Plus4 | 12206 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01011417 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | AMC 391 Myrtle (MOB) Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $68,854.44

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $238,585.04
Original Project Code School Property Tax Exemption | $147,801.80

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $32,121,146.00 Total Exemptions $455,241.28

Benefited Project Amount

$18,100,265.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $16,349.10 $16,349.10
Not For Profit | Yes Local PILOT | $56,650.69 $56,650.69
Date Project approved | 12/16/2021 School District PILOT | $36,950.45 $36,950.45
Did IDA took Title to Property | Yes Total PILOT | $109,950.24 $109,950.24
Date IDA Took Title to Property | 12/10/2014 Net Exemptions | $345,291.04
Year Financial Assistance is Planned to End | 2025

Project Employment Information

Notes

Pilot modification agreement. AV decreased from 16,875,000 in 2023 to 6,988,400 in 2024 due to citywide reassessment.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 391 Myrtle Avenue Original Estimate of Jobs to be Created | 20.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 335.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 335.00

Applicant Name

Albany Medical Center

Address Linel

43 New Scotland Avenue

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 09
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Aeon Nexus Corporation Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $1,292.63
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $4,479.04
Original Project Code School Property Tax Exemption | $4,426.61
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $1,833,500.00 Total Exemptions $10,198.28

Benefited Project Amount

$1,833,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $584.95 $584.95
Not For Profit | No Local PILOT | $2,026.88 $2,026.88
Date Project approved | 1/23/2014 School District PILOT | $3,039.62 $3,039.62
Did IDA took Title to Property | Yes Total PILOT | $5,651.45 $5,651.45
Date IDA Took Title to Property | 4/18/2014 Net Exemptions | $4,546.83
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | AV decreased from 316,800 in 2023 to 209,300 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 138 State Street Original Estimate of Jobs to be Created | 12.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 60,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 120,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 29.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 29.00

Applicant Name

Aeon Nexus Corporation

Address Linel | 302 Washington Ave Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 11 06
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Albany Hotel, Inc Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $145,944.48
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $505,706.96
Original Project Code School Property Tax Exemption | $361,086.97
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $23,500,000.00 Total Exemptions $1,012,738.41

Benefited Project Amount

$11,000,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $44,487.30 $44,487.30
Not For Profit | No Local PILOT | $154,151.33 $154,151.33
Date Project approved | 8/18/2011 School District PILOT | $340,986.38 $340,986.38
Did IDA took Title to Property | No Total PILOT | $539,625.01 $539,625.01
Date IDA Took Title to Property Net Exemptions | $473,113.40
Year Financial Assistance is Planned to End | 2042

Project Employment Information

Notes

Ownership changed in 2015 to AFP 107 Corp.

AV decreased from 35,768,400 in 2023 to 17,073,000

in 2024 due to citywide reassessment.

Location of Project # of FTEs before IDA Status | 148.00
Address Linel | 89 State Street Original Estimate of Jobs to be Created | 12.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 28,000.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 20,000.00 To: 70,000.00
State | NY Original Estimate of Jobs to be Retained | 148.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 27,996.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 150.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 2.00

Applicant Name

"Albany Hotel, Inc"

Address Linel

2711 N. Haskell Ave

Project Status

Address Line2

City | DALLAS Current Year Is Last Year for Reporting

State | TX There is no Debt Outstanding for this Project

Zip - Plus4 | 75204 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:
Certified Date

07/03/2025
CERTIFIED
1 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 010117 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Capital District Apartments Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $43,648.61

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $151,245.24
Original Project Code School Property Tax Exemption | $277,649.72

Project Purpose Category | Other Categories Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $21,650,371.00 Total Exemptions $472,543.57

Benefited Project Amount

$21,650,371.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $16,934.86 $16,934.86
Not For Profit | Yes Local PILOT | $58,680.36 $58,680.36
Date Project approved | 3/1/2017 School District PILOT | $120,618.38 $120,618.38
Did IDA took Title to Property | Yes Total PILOT | $196,233.60 $196,233.60
Date IDA Took Title to Property | 3/1/2017 Net Exemptions | $276,309.97
Year Financial Assistance is Planned to End | 2022

Project Employment Information

Notes

Financial assistance is planned to end in 2051.

Affordable housing. AV increased from 10,697,500 in 2023 to 13,197,900 in 2024 due to citywide reassessment.

Location of Project # of FTEs before IDA Status | 2.00
Address Linel | 2 Thurlow Avenue Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 2.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 46,800.00

Retained(at Current Market rates)

Province/Region Current # of FTEs | 3.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 1.00

Applicant Name

"Capital District Apartments, LLC"

Address Linel

641 Lexington Avenue

Project Status

Address Line2

City | NEW YORK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10022 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 23 01
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Clinton Avenue Apartments Il LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $31,316,428.00 Total Exemptions $0.00

Benefited Project Amount

$31,316,428.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 1/21/2021 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 1/27/2023 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2053 Project Employment Information
Notes | Affordable Housing. Project under construction
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Various properties on Clinton Avenue Original Estimate of Jobs to be Created | 17.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 30,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 190.00
Applicant Information Net Employment Change | 2.00

Applicant Name

Home Leasing

Address Linel

700 Clinton Square

Project Status

Address Line2

City | ROCHESTER Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 14604 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 24 04
Project Type | Lease State Sales Tax Exemption $31,142.06
Project Name | Colvin Avenue Commons, LLC Local Sales Tax Exemption | $31,142.06
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $175,109.41
Total Project Amount | $30,617,894.00 Total Exemptions $237,393.53

Benefited Project Amount

$30,617,894.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 8/22/2024 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 10/22/2024 Net Exemptions | $237,393.53
Year Financial Assistance is Planned to End | 2058 Project Employment Information
Notes | Affordable Housing. Project under construction.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 60 Colvin Avenue Original Estimate of Jobs to be Created | 12.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12206 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 60.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Colvin Avenue Commons LLC
Address Linel | 1055 Saw Mill River Road Project Status
Address Line2
City | ARDSLEY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 10502 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025
General Project Information Project Tax Exemptions & PILOT | Payment Information
Project Code | 0101 02 01A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Corning Preserve Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,390,000.00 Total Exemptions $0.00
Benefited Project Amount | $4,390,000.00 Total Exemptions Net of RPTL Section 485-b
Bond/Note Amount | $4,390,000.00 Pilot payment Information
Annual Lease Payment Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 2/21/2002 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/1/2002 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | Bond amount fully paid off in 2024. Final reporting year.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Corning Preserve Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Albany Local Development Corp.
Address Linel | 21 Lodge Street Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12207 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 05 05A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Creighton Storey Homes Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $0.00 Total Exemptions $0.00
Benefited Project Amount | $0.00 Total Exemptions Net of RPTL Section 485-b
Bond/Note Amount | $0.00 Pilot payment Information
Annual Lease Payment Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 10/20/2005 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 12/1/2005 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2035 Project Employment Information
Notes | Affordable Housing
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Creighton Storey Homes Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Norstar Development
Address Linel | 733 Broadway Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12207 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 12 03
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | FC 178WAE, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $2,382.87
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $8,256.81
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,472,432.00 Total Exemptions $10,639.68

Benefited Project Amount

$4,472,432.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,365.13 $2,365.13
Not For Profit | No Local PILOT | $8,195.33 $8,195.33
Date Project approved | 9/20/2012 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $10,560.46 $10,560.46
Date IDA Took Title to Property | 9/21/2012 Net Exemptions | $79.22
Year Financial Assistance is Planned to End | 2024 Project Employment Information
Notes | Final reporting year. School PILOT benefits ended in 2023.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 178 Washington Ave. Ext. Original Estimate of Jobs to be Created | 26.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 35,000.00 To: 75,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 50,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 63.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 63.00
Applicant Name | "FC 178WAE, LLC"
Address Linel | 22 Century Hill Drive Project Status
Address Line2
City | LATHAM Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12110 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 24 03
Project Type | Lease State Sales Tax Exemption $127,622.26
Project Name | Forty-Eightcc, LLC Local Sales Tax Exemption | $127,622.26
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $10,591,197.00 Total Exemptions $255,244.52

Benefited Project Amount

$10,591,197.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 4/18/2024 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 5/17/2024 Net Exemptions | $255,244.52
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes | Project under construction.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 48 Corporate Circle Original Estimate of Jobs to be Created | 10.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 60,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 90,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 48.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Forty-Eightcc LLC
Address Linel | 25 Corporate Circle Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 24 05
Project Type | Lease State Sales Tax Exemption $18,250.00
Project Name | Freedom Springs, LLC Local Sales Tax Exemption | $18,250.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $46,347,781.00 Total Exemptions $36,500.00

Benefited Project Amount

$46,347,781.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 4/18/2024 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 10/24/2024 Net Exemptions | $36,500.00
Year Financial Assistance is Planned to End | 2058 Project Employment Information
Notes | Affordable Housing. Project under construction.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 64 Colvin Avenue Original Estimate of Jobs to be Created | 9.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 55,500.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 50,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12206 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 15.00
Applicant Information Net Employment Change | 0.00
Applicant Name | "Freedom Springs Albany, LLC"
Address Linel | 305 W Commercial Project Status
Address Line2
City | SPRINGFIELD Current Year Is Last Year for Reporting | No
State | MO There is no Debt Outstanding for this Project | No
Zip - Plus4 | 65803 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 03

Project Type | Lease State Sales Tax Exemption $62,354.58

Project Name | Harmony Mills South, LLC Local Sales Tax Exemption | $62,354.58

County Real Property Tax Exemption | $27,541.78

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $95,434.01
Original Project Code School Property Tax Exemption | $151,323.21

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00

Total Project Amount | $23,135,000.00 Total Exemptions $399,008.16

Benefited Project Amount

$23,135,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $27,541.78 $27,548.78
Not For Profit | No Local PILOT | $95,434.01 $95,434.01
Date Project approved | 8/22/2019 School District PILOT | $151,323.21 $151,323.21
Did IDA took Title to Property | Yes Total PILOT | $274,299.00 $274,306.00
Date IDA Took Title to Property | 9/12/2019 Net Exemptions | $124,709.16
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 4.00
Address Linel | 90 State Street Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 35,000.00 To: 35,000.00
State | NY Original Estimate of Jobs to be Retained | 4.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 40,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 19.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 213.00
Applicant Information Net Employment Change | 15.00

Applicant Name

"Harmony Mills South, LLC"

Address Linel

90 State Street

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12207 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 08 A
Project Type | Lease State Sales Tax Exemption $31,921.43
Project Name | Holland Ave OZ, LLC Local Sales Tax Exemption | $31,921.43
County Real Property Tax Exemption | $2,403.27
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $8,327.50
Original Project Code School Property Tax Exemption | $175,351.26
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $12,107,638.00 Total Exemptions $249,924.89

Benefited Project Amount

$12,107,638.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,403.27 $2,403.27
Not For Profit | No Local PILOT | $8,327.50 $8,327.50
Date Project approved | 10/21/2021 School District PILOT | $56,441.91 $56,441.91
Did IDA took Title to Property | Yes Total PILOT | $67,172.68 $67,172.68
Date IDA Took Title to Property | 12/29/2021 Net Exemptions | $182,752.21
Year Financial Assistance is Planned to End | 2044 Project Employment Information
Notes | Project under construction. AV increased from $589,000 in 2023 to 8,291,000 in 2024.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 25 Holland Avenue Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 52,500.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 52,500.00 To: 52,500.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12209 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 118.00
Applicant Information Net Employment Change | 2.00

Applicant Name

"Holland Ave OZ, LLC"

Address Linel

8 Paddocks Circle

Project Status

Address Line2

City | SARATOGA SPRINGS Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12866 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 18 05
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Home Leasing Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $32,518.06

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $112,677.17
Original Project Code School Property Tax Exemption | $243,611.56

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $47,838,223.00 Total Exemptions $388,806.79

Benefited Project Amount

$47,838,223.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $5,887.25 $5,887.25
Not For Profit | No Local PILOT | $21,661.85 $21,661.85
Date Project approved | 12/21/2017 School District PILOT | $43,361.90 $43,361.90
Did IDA took Title to Property | Yes Total PILOT | $70,911.00 $70,911.00
Date IDA Took Title to Property | 6/28/2018 Net Exemptions | $317,895.79
Year Financial Assistance is Planned to End | 2047 Project Employment Information
Notes | Affordable housing. AV increased from 7,969,600 in 2023 to 11,518,500 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 2.00
Address Linel | Clinton Avenue & Ten Broeck Street Original Estimate of Jobs to be Created | 5.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 30,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 35,000.00
State | NY Original Estimate of Jobs to be Retained | 2.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 35,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 6.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 4.00

Applicant Name

Clinton Avenue Apartments Housing
Development Fund Corporation

Address Linel

180 Clinton Square

Project Status

Address Line2

City | ROCHESTER Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 14604 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 23 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | IndusPAD-Flair, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $11,206,638.00 Total Exemptions $0.00

Benefited Project Amount

$11,206,638.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 3/16/2023 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 6/6/2023 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2028 Project Employment Information
Notes | Project not receiving real property benefits. Project under construction
Location of Project # of FTEs before IDA Status | 22.00
Address Linel | 42 Corporate Circle Original Estimate of Jobs to be Created | 13.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 32,240.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 31,000.00 To: 34,000.00
State | NY Original Estimate of Jobs to be Retained | 22.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 33,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -22.00
Applicant Name | "IndusPAD-Flair, LLC"
Address Linel | 46 Stafford Street Project Status
Address Line2
City | LAWRENCE Current Year Is Last Year for Reporting | No
State | MA There is no Debt Outstanding for this Project | No
Zip - Plus4 | 01841 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 1411
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | LV Apartments LP Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $16,729.08
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $57,967.33
Original Project Code School Property Tax Exemption | $200,512.93
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $29,310,000.00 Total Exemptions $275,209.34

Benefited Project Amount

$29,310,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $8,707.21 $8,707.21
Not For Profit | No Local PILOT | $30,171.05 $30,171.05
Date Project approved | 9/19/2013 School District PILOT | $62,017.04 $62,017.04
Did IDA took Title to Property | Yes Total PILOT | $100,895.30 $100,895.30
Date IDA Took Title to Property | 1/14/2014 Net Exemptions | $174,314.04
Year Financial Assistance is Planned to End | 2044 Project Employment Information
Notes | Affordable Housing. AV increased from 4,100,000 in 2023 to 9,480,700 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 315 Northern Boulevard Original Estimate of Jobs to be Created | 3.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 42,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 3.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 3.00

Applicant Name

LV Apartments LP

Address Linel

6 Fanuuil Hall Marketplace

Project Status

Address Line2

City | BOSTON Current Year Is Last Year for Reporting

State | MA There is no Debt Outstanding for this Project

Zip - Plus4 | 02109 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 07 02A

Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Living Resources (A) Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $7,139,000.00 Total Exemptions $0.00

Benefited Project Amount | $0.00 Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

$7,240,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 1/18/2007 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 2/28/2007 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2037 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 173.00
Address Linel | 300 Washington Avenue Ext Original Estimate of Jobs to be Created | 25.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 28,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 14,300.00 To: 79,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 224.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 51.00
Applicant Name | Living Resources
Address Linel | 300 Washington Ave. Ext Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 04
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Loughlin Dawn, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $111,391.18
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $385,977.57
Original Project Code School Property Tax Exemption | $803,198.02
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00

Total Project Amount

$51,687,445.00

Total Exemptions

$1,300,566.77

Benefited Project Amount

$51,687,445.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $20,288.13 $20,288.13
Not For Profit | No Local PILOT | $70,299.66 $70,299.66
Date Project approved | 11/15/2018 School District PILOT | $127,742.68 $127,742.68
Did IDA took Title to Property | Yes Total PILOT | $218,330.47 $218,330.47
Date IDA Took Title to Property | 4/9/2019 Net Exemptions | $1,082,236.30
Year Financial Assistance is Planned to End | 2042 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 1 & 2 Sandige Way Original Estimate of Jobs to be Created | 7.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 39,300.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 29,640.00 To: 52,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 10.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 10.00

Applicant Name

"Loughlin Dawn, LLC"

Address Linel

20 Corporate Woods Blvd

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12211 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 05
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Makura, Inc. Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $13,320,000.00 Total Exemptions $0.00

Benefited Project Amount

$13,320,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 3/21/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 8/15/2019 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2024 Project Employment Information
Notes | Project not receiving real property benefits. Final reporting year for this project.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 351 Southern Blvd Original Estimate of Jobs to be Created | 25.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 20,000.00 To: 65,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12209 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 26.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 26.00
Applicant Name | Makura Inc.
Address Linel | 37 Route 9W Project Status
Address Line2
City | GLENMONT Current Year Is Last Year for Reporting | Yes
State | NY There is no Debt Outstanding for this Project | Yes
Zip - Plus4 | 12077 IDA Does Not Hold Title to the Property | Yes
Province/Region The Project Receives No Tax Exemptions | Yes
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:

Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 22 03
Project Type | Lease State Sales Tax Exemption $500.00
Project Name | Man Realty, LLC Local Sales Tax Exemption | $500.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $8,967,524.00 Total Exemptions $1,000.00

Benefited Project Amount

$8,967,524.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 6/16/2022 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 7/29/2022 Net Exemptions | $1,000.00
Year Financial Assistance is Planned to End | 2034 Project Employment Information
Notes | Project under construction. AV increased from 1,325,000 in 2023 to 6,398,400 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 244 State Street Original Estimate of Jobs to be Created | 4.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 50,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 60,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 150.00
Applicant Information Net Employment Change | 2.00

Applicant Name

"Man Realty, LLC"

Address Linel

482 Empire Blvd

Project Status

Address Line2

City | BROOKLYN Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 11213 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:

Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 23 05
Project Type | Lease State Sales Tax Exemption $42,417.55
Project Name | Midtown Albany LLC Local Sales Tax Exemption | $42,417.55
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,315,000.00 Total Exemptions $84,835.10

Benefited Project Amount

$4,315,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 11/16/2023 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 12/27/2023 Net Exemptions | $84,835.10
Year Financial Assistance is Planned to End | 2045 Project Employment Information
Notes | Project under construction
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 102 Hackett Boulevard Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12209 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 95.00
Applicant Information Net Employment Change | 0.00
Applicant Name | Midtown Albany LLC
Address Linel | PO Box 3919 Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 06
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Morris Place, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $18,285.70
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $63,361.12
Original Project Code School Property Tax Exemption | $85,932.90
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,382,700.00 Total Exemptions $167,579.72

Benefited Project Amount

$5,382,700.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,184.16 $2,184.16
Not For Profit | No Local PILOT | $7,568.27 $7,568.27
Date Project approved | 10/18/2018 School District PILOT | $11,600.76 $11,600.76
Did IDA took Title to Property | Yes Total PILOT | $21,353.19 $21,353.19
Date IDA Took Title to Property | 5/16/2019 Net Exemptions | $146,226.53
Year Financial Assistance is Planned to End | 2037 Project Employment Information
Notes | AV decreased from 4,481,800 in 2023 to 4,063,100 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 105 Morris Street Original Estimate of Jobs to be Created | 2.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 48,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 40,000.00 To: 52,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 2.00

Applicant Name

Morris Placem LLC

Address Linel

105 Morris Street

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 02 03A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | NYS Research Foundation Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,500,000.00 Total Exemptions $0.00

Benefited Project Amount

$6,500,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

$6,500,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made

Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 3/21/2002 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 5/1/2002 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2032 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 121.00
Address Linel | Research Foundation SUNY Original Estimate of Jobs to be Created | 26.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 71,514.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 137.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 16.00
Applicant Name | Research Foundation SUNY
Address Linel | State University Plaza P.O. Box 9 Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 15 05
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | One Columbia Place Realty LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $3,957.86

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $13,714.22
Original Project Code School Property Tax Exemption | $19,153.07

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $2,557,000.00 Total Exemptions $36,825.15

Benefited Project Amount

$2,557,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $964.46 $964.46
Not For Profit | No Local PILOT | $3,341.93 $3,341.93
Date Project approved | 6/18/2015 School District PILOT | $5,813.66 $5,813.66
Did IDA took Title to Property | Yes Total PILOT | $10,120.05 $10,120.05
Date IDA Took Title to Property | 8/28/2015 Net Exemptions | $26,705.10
Year Financial Assistance is Planned to End | 2036 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 1 Columbia Place Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 30,750.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,750.00 To: 30,750.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 1.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 1.00

Applicant Name

One Columbia Place Realty LLC

Address Linel

646 Plank Road Suite 205

Project Status

Address Line2

City | CLIFTON PARK Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12065 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 1501
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Park South Partners LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $93,930.92
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $325,476.65
Original Project Code School Property Tax Exemption | $701,070.87
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $52,583,536.00 Total Exemptions $1,120,478.44

Benefited Project Amount

$52,583,536.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $22,545.41 $22,545.41
Not For Profit | No Local PILOT | $78,121.29 $78,121.29
Date Project approved | 9/18/2014 School District PILOT | $138,745.86 $138,745.86
Did IDA took Title to Property | Yes Total PILOT | $239,412.56 $239,412.56
Date IDA Took Title to Property | 3/6/2015 Net Exemptions | $881,065.88
Year Financial Assistance is Planned to End | 2038 Project Employment Information
Notes | AV Increased from 23,020,800 in 2023 to 33,148,200 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | New Scotland, Dana Ave, Robin st & Morris Original Estimate of Jobs to be Created | 11.00
St
Address Line2 Average Estimated Annual Salary of Jobs to be | 32,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 23,400.00 To: 55,000.00

State | NY Original Estimate of Jobs to be Retained | 0.00

Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)

Province/Region Current # of FTEs | 9.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 9.00

Applicant Name

Park South Partners LLC

Address Linel

255 Washington Ave. Ext

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12205 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01011201 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Penta on Broadway Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $3,745.27

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $12,977.61
Original Project Code School Property Tax Exemption | $12,446.53

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $1,550,000.00 Total Exemptions $29,169.41

Benefited Project Amount

$1,550,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,200.41 $2,200.41
Not For Profit | No Local PILOT | $7,624.56 $7,624.56
Date Project approved | 9/15/2011 School District PILOT | $9,924.45 $9,924.45
Did IDA took Title to Property | Yes Total PILOT | $19,749.42 $19,749.42
Date IDA Took Title to Property | 2/13/2012 Net Exemptions | $9,419.99
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | AV decreased from 917,900 in 2023 to 588,500 as part of citywide reassessment.
Location of Project # of FTEs before IDA Status | 4.00
Address Linel | 522-524 Broadway Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 4.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 320,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 3.50
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -0.50

Applicant Name

"MCK 27 Enterprises, LLC"

Address Linel | PO Box 9174 Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting
State | NY There is no Debt Outstanding for this Project
Zip - Plus4 | 12309 IDA Does Not Hold Title to the Property
Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 01 03A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Prime Management Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,300,000.00 Total Exemptions $0.00

Benefited Project Amount

$4,300,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

$4,300,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Taxable County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 5/17/2001 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 7/1/2001 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2013 Project Employment Information
Notes | Financial Institution indicates bonds will mature in 2029 per confirmation received.
Location of Project # of FTEs before IDA Status | 180.00
Address Linel | 302 Washington Avenue Original Estimate of Jobs to be Created | 20.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 68,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 24,500.00 To: 178,000.00
State | NY Original Estimate of Jobs to be Retained | 180.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 68,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 198.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 18.00
Applicant Name | Prime Managemnt
Address Linel | 302 Washington Avenue Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12203 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 18 07
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Reckde LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $11,710.35
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $40,577.13
Original Project Code School Property Tax Exemption | $84,598.36
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,183,500.00 Total Exemptions $136,885.84

Benefited Project Amount

$5,183,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,394.62 $2,394.62
Not For Profit | No Local PILOT | $8,297.53 $8,297.53
Date Project approved | 9/21/2017 School District PILOT | $14,802.18 $14,802.18
Did IDA took Title to Property | Yes Total PILOT | $25,494.33 $25,494.33
Date IDA Took Title to Property | 1/17/2018 Net Exemptions | $111,391.51
Year Financial Assistance is Planned to End | 2023 Project Employment Information
Notes | AV increased from 2,870,000 in 2023 to 4,867,600 in 2024 due to citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 79-91 Dana Avenue Original Estimate of Jobs to be Created | 1.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 35,000.00 To: 45,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 1.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 1.00

Applicant Name

Reckde LLC

Address Linel

204 Winding Brook Road

Project Status

Address Line2

City | NEW ROCHELLE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10804 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 04 01A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Renaissance Corp. of Albany Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $12,850,000.00 Total Exemptions $0.00

Benefited Project Amount

$12,850,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

$12,850,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 4/15/2004 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 6/1/2004 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2034 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 130 New Scotland Ave Original Estimate of Jobs to be Created | 9.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 32,857.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 21,250.00 To: 111,200.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 6.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 6.00

Applicant Name

Renaissance Corp. of America

Address Linel

130 New Scotland Ave.

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 99 05A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | Sage Colleges Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $8,550,000.00 Total Exemptions $0.00

Benefited Project Amount

$8,550,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

$8,550,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 2/18/1999 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 4/1/1999 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2029 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 416.00
Address Linel | 140 New Scotland Ave Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 416.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 42,430.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 345.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -71.00
Applicant Name | Sage Colleges
Address Linel | 140 New Scotland Ave Project Status
Address Line2
City | ALBANY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED

Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 13
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Sheridan Hollow Enterprises LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $2,611.37
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $9,048.56
Original Project Code School Property Tax Exemption | $49,640.21
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $15,302,400.00 Total Exemptions $61,300.14

Benefited Project Amount

$15,302,400.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,227.80 $2,227.80
Not For Profit | No Local PILOT | $7,719.48 $7,719.48
Date Project approved | 12/20/2012 School District PILOT | $44,704.31 $44,704.31
Did IDA took Title to Property | Yes Total PILOT | $54,651.59 $54,651.59
Date IDA Took Title to Property | 4/15/2014 Net Exemptions | $6,648.55
Year Financial Assistance is Planned to End | 2026

Project Employment Information

Notes

Affordable Housing. AV increased from 640,000 in 2023 to 2,347,100 in 2024 due to citywide reassessment.

Location of Project # of FTEs before IDA Status | 16.00
Address Linel | Various properties in the Sheridan Hollow Original Estimate of Jobs to be Created | 0.00
neighborhood
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 16.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 30,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 9.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -7.00

Applicant Name

"Sheridan Hollow Enterprises, LLC"

Address Linel

1201 E. Fayette Street

Project Status

Address Line2

City | SYRACUSE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 13210 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 1412
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Sheridan Hollow Village LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $8,370.66
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $29,004.87
Original Project Code School Property Tax Exemption | $67,352.99
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $15,302,400.00 Total Exemptions $104,728.52

Benefited Project Amount

$15,302,400.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $3,298.89 $3,298.89
Not For Profit | No Local PILOT | $11,430.87 $11,430.87
Date Project approved | 12/20/2012 School District PILOT | $23,496.32 $23,496.32
Did IDA took Title to Property | Yes Total PILOT | $38,226.08 $38,226.08
Date IDA Took Title to Property | 4/15/2014 Net Exemptions | $66,502.44
Year Financial Assistance is Planned to End | 2036 Project Employment Information
Notes | Affordable Housing. AV increased from 2,0510,000 in 2023 to 3,184,600 in 2024 as part of citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | Various properties in the Sheridan Hollow Original Estimate of Jobs to be Created | 2.00
neighborhood
Address Line2 Average Estimated Annual Salary of Jobs to be | 36,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 31,000.00 To: 41,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12210 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 2.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 2.00

Applicant Name

Sheridan Hollow Village LLC

Address Linel

1201 E. Fayette Street

Project Status

Address Line2

City | SYRACUSE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 13210 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 12 06Z
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Sixty State Place, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $8,605.27

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $29,817.83
Original Project Code School Property Tax Exemption | $54,895.88

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,500,000.00 Total Exemptions $93,318.98

Benefited Project Amount

$6,500,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $816.05 $0.00
Not For Profit | No Local PILOT | $2,827.67 $0.00
Date Project approved | 7/19/2012 School District PILOT | $4,229.92 $0.00
Did IDA took Title to Property | Yes Total PILOT | $7,873.64 $0.00
Date IDA Took Title to Property | 10/30/2012 Net Exemptions | $85,445.34
Year Financial Assistance is Planned to End | 2043 Project Employment Information
Notes
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 50 State St., 6th Floor Original Estimate of Jobs to be Created | 3.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 45,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 50,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 3.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 3.00

Applicant Name

"Sixty State Place, LLC"

Address Linel

50 State Street, 6th Floor

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12207 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED

Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 03 01A
Project Type | Bonds/Notes Issuance State Sales Tax Exemption $0.00
Project Name | South Mall Towers (A) Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $60,714.31

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $210,378.98
Original Project Code School Property Tax Exemption | $413,732.53

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $11,890,000.00 Total Exemptions $684,825.82

Benefited Project Amount

$11,890,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

$11,890,000.00

Pilot payment Information

Annual Lease Payment

Actual Payment Made

Payment Due Per Agreement

Federal Tax Status of Bonds | Tax Exempt County PILOT | $824.41 $824.41
Not For Profit | Yes Local PILOT | $2,856.64 $2,856.64
Date Project approved | 11/21/2002 School District PILOT | $6,318.95 $6,318.95
Did IDA took Title to Property | Yes Total PILOT | $10,000.00 $10,000.00
Date IDA Took Title to Property | 1/1/2003 Net Exemptions | $674,825.82
Year Financial Assistance is Planned to End | 2035 Project Employment Information
Notes | Affordable Housing
Location of Project # of FTEs before IDA Status | 12.00
Address Linel | 101 South Pearl St Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 12.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 30,520.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 12.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

South Mall Towers

Address Linel

101 South Pearl St

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12207 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 18 11A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Swinburne Commerce LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $7,033.43
Project Part of Another Phase or Multi Phase | Yes Local Property Tax Exemption | $24,371.30
Original Project Code | 0101 18 11 School Property Tax Exemption | $41,254.39
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $0.00 Total Exemptions $72,659.12
Benefited Project Amount | $0.00 Total Exemptions Net of RPTL Section 485-b
Bond/Note Amount Pilot payment Information
Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $5,279.49 $5,279.49
Not For Profit | No Local PILOT | $18,293.77 $18,293.77
Date Project approved | 9/20/2018 School District PILOT | $30,723.80 $30,723.80
Did IDA took Title to Property | Yes Total PILOT | $54,297.06 $54,297.06
Date IDA Took Title to Property | 12/20/2018 Net Exemptions | $18,362.06
Year Financial Assistance is Planned to End | 2049

Project Employment Information

Notes

Affordable Housing/ Project Amount, Benefited

Amount and Job Creation numbers listed in project 0101 18 11 (Swinburne Project)

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 526 Central Avenue Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12206 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 116.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 116.00
Applicant Name | Swinburne Commercial LLC
Address Linel | 1055 Saw Mill River Road Project Status
Address Line2
City | ARDSLEY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 10502 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA

Page 85 of 93



A PARIS

Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01011811
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | Swinburne Project Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $38,587.99

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $133,709.84
Original Project Code School Property Tax Exemption | $233,774.89

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $25,160,905.00 Total Exemptions $406,072.72

Benefited Project Amount

$25,160,905.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $7,614.10 $7,614.10
Not For Profit | No Local PILOT | $26,383.34 $26,383.34
Date Project approved | 9/20/2018 School District PILOT | $54,231.36 $54,231.36
Did IDA took Title to Property | Yes Total PILOT | $88,228.80 $88,228.80
Date IDA Took Title to Property | 12/20/2018 Net Exemptions | $317,843.92
Year Financial Assistance is Planned to End | 2049

Project Employment Information

Notes

Project Amount, Benefited Amount and Job Creation numbers listed from project 0101 18 11 (Swinburne Commerce) included in totals. Affordable housing. AV
increased from 9,457,230 in 2023 to 11,053,400 in 2024 as part of citywide reassessment.

Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 526 Central Avenue Original Estimate of Jobs to be Created | 47.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 40,000.00

Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 22,000.00 To: 200,000.00

State | NY Original Estimate of Jobs to be Retained | 0.00

Zip - Plus4 | 12206 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)

Province/Region Current # of FTEs | 2.00

Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00

Applicant Information Net Employment Change | 2.00

Applicant Name

The Swinburne Building LLC

Address Linel

1055 Saw Mill River Road

Project Status

Address Line2

City | ARDSLEY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10502 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 14 14
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | TMG-NY Albany |, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $37,462.93

Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $129,811.47
Original Project Code School Property Tax Exemption | $216,275.72

Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $21,595,953.00 Total Exemptions $383,550.12

Benefited Project Amount

$21,595,953.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $4,625.38 $4,625.38
Not For Profit | No Local PILOT | $16,027.24 $16,027.24
Date Project approved | 8/15/2013 School District PILOT | $35,452.63 $35,452.63
Did IDA took Title to Property | Yes Total PILOT | $56,105.25 $56,105.25
Date IDA Took Title to Property | 11/14/2014 Net Exemptions | $327,444.87
Year Financial Assistance is Planned to End | 2054 Project Employment Information
Notes | Affordable Housing
Location of Project # of FTEs before IDA Status | 5.00
Address Linel | 400 Hudson Ave Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 5.00
Zip - Plus4 | 12203 Estimated Average Annual Salary of Jobs to be | 38,440.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 5.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

"TMG-NY Albany |, LLC"

Address Linel

141-07 20th Avenue

Project Status

Address Line2

City | WHITESTONE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 11357 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 01012107 A
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | TR Hackett, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $1,667.40
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $5,777.65
Original Project Code School Property Tax Exemption | $105,747.96
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $6,797,500.00 Total Exemptions $113,193.01

Benefited Project Amount

$6,797,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $1,164.49 $1,164.49
Not For Profit | No Local PILOT | $4,035.02 $4,035.02
Date Project approved | 8/19/2021 School District PILOT | $17,236.92 $17,236.92
Did IDA took Title to Property | Yes Total PILOT | $22,436.43 $22,436.43
Date IDA Took Title to Property | 12/1/2021 Net Exemptions | $90,756.58
Year Financial Assistance is Planned to End | 2043 Project Employment Information
Notes | Project under construction. AV increased from 408,650 in 2023 to 5,246,900 in 2024.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 42 & 47 Besch Avenue Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12209 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 100.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 100.00

Applicant Name

"TR Hackett, LLC"

Address Linel

343 Trenor Drive

Project Status

Address Line2

City | NEW ROCHELLE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10804 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 24 02
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | TRPS Lark, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $4,900,000.00 Total Exemptions $0.00

Benefited Project Amount

$4,900,000.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | No Local PILOT | $0.00 $0.00
Date Project approved | 4/21/2022 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 5/17/2024 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2044 Project Employment Information
Notes | Construction has yet to commence.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 16, 18, 20 Morris Street & 353 Lark Street Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 0.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 0.00 To: 0.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.00

Applicant Name

TRPS Lark LLC

Address Linel

560 Madison Ave

Project Status

Address Line2

City | ALBANY Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 12208 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date:
Status:

07/03/2025
CERTIFIED

Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 20 07
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | TRPS2, LLC Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $13,260.85
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $45,949.71
Original Project Code School Property Tax Exemption | $66,335.69
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $5,583,500.00 Total Exemptions $125,546.25

Benefited Project Amount

$5,583,500.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $2,639.64 $2,639.64
Not For Profit | No Local PILOT | $9,146.54 $9,146.54
Date Project approved | 6/20/2019 School District PILOT | $13,442.26 $13,442.26
Did IDA took Title to Property | Yes Total PILOT | $25,228.44 $25,228.44
Date IDA Took Title to Property | 7/2/2019 Net Exemptions | $100,317.81
Year Financial Assistance is Planned to End | 2039 Project Employment Information
Notes | AV decreased from 3,250,000 in 2023 to 3,136,500 in 2024 as part of citywide reassessment.
Location of Project # of FTEs before IDA Status | 0.00
Address Linel | 74-86 Dana Ave Original Estimate of Jobs to be Created | 0.50
Address Line2 Average Estimated Annual Salary of Jobs to be | 35,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 30,000.00 To: 45,000.00
State | NY Original Estimate of Jobs to be Retained | 0.00
Zip - Plus4 | 12208 Estimated Average Annual Salary of Jobs to be | 0.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 0.50
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | 0.50

Applicant Name

TRPS2 LLC

Address Linel

204 Winding Brook Road

Project Status

Address Line2

City | NEW ROCHELLE Current Year Is Last Year for Reporting

State | NY There is no Debt Outstanding for this Project

Zip - Plus4 | 10804 IDA Does Not Hold Title to the Property

Province/Region The Project Receives No Tax Exemptions
Country | USA
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Public Authorities Reporting Information System

Annual Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2024

Run Date: 07/03/2025
Status: CERTIFIED
Certified Date: 07/03/2025

General Project Information

Project Tax Exemptions & PILOT

Payment Information

Project Code | 0101 21 04
Project Type | Lease State Sales Tax Exemption $0.00
Project Name | theREP Local Sales Tax Exemption | $0.00
County Real Property Tax Exemption | $0.00
Project Part of Another Phase or Multi Phase | No Local Property Tax Exemption | $0.00
Original Project Code School Property Tax Exemption | $0.00
Project Purpose Category | Construction Mortgage Recording Tax Exemption | $0.00
Total Project Amount | $9,504,458.00 Total Exemptions $0.00

Benefited Project Amount

$9,504,458.00

Total Exemptions Net of RPTL Section 485-b

Bond/Note Amount

Pilot payment Information

Annual Lease Payment | $0.00 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds County PILOT | $0.00 $0.00
Not For Profit | Yes Local PILOT | $0.00 $0.00
Date Project approved | 6/20/2019 School District PILOT | $0.00 $0.00
Did IDA took Title to Property | Yes Total PILOT | $0.00 $0.00
Date IDA Took Title to Property | 2/5/2020 Net Exemptions | $0.00
Year Financial Assistance is Planned to End | 2027 Project Employment Information
Notes | Theater. Correct project code is 0101-20-01
Location of Project # of FTEs before IDA Status | 25.00
Address Linel | 251-255 North Pearl Street Original Estimate of Jobs to be Created | 6.00
Address Line2 Average Estimated Annual Salary of Jobs to be | 29,000.00
Created(at Current Market rates)
City | ALBANY Annualized Salary Range of Jobs to be Created | 25,000.00 To: 40,000.00
State | NY Original Estimate of Jobs to be Retained | 25.00
Zip - Plus4 | 12207 Estimated Average Annual Salary of Jobs to be | 45,000.00
Retained(at Current Market rates)
Province/Region Current # of FTEs | 15.00
Country | United States # of FTE Construction Jobs during Fiscal Year | 0.00
Applicant Information Net Employment Change | -10.00
Applicant Name | theREP LLC
Address Linel | 432 State Street Project Status
Address Line2
City | SCHENECTADY Current Year Is Last Year for Reporting | No
State | NY There is no Debt Outstanding for this Project | No
Zip - Plus4 | 12305 IDA Does Not Hold Title to the Property | No
Province/Region The Project Receives No Tax Exemptions | No
Country | USA
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Annual Report for Albany City Industrial Development Agency Run Date: 07/03/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2024 Certified Date: 07/03/2025

IDA Projects Summary Information:

[Total Number of Projects Total Exemptions [Total PILOT Paid Net Exemptions Net Employment Change
74 $14,139,284.22 $3,654,070.39 $10,485,213.83 1024
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Additional Comments

2024 FYE Annual Report - Final
Albany City Industrial Development Agency (0224)
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