SEQR RESOLUTION
CENTRE SQUARE LLC PROJECT

A regular meeting of City of Albany Industrial Development Agency (the “Agency’’) was convened
in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, Albany
County, New York on October 23, 2024 at 12:15 o’clock p.m., local time.

The meeting was called to order by the (Vice) Chair of the Agency and, upon roli being called, the
following members of the Agency were:

PRESENT:
Lee E. Eck, Jr. Vice Chair
Darius Shahinfar Treasurer
Anthony Gaddy Secretary
Joseph Better Member
John F. Maxwell Member
ABSENT:
Elizabeth Staubach Chair
Christopher Betts Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Ashley Mohl Interim Chief Executive Officer

Andrew Corcione Chief Operating Officer

Andrew Biggane Director of Finance and Operations, Capitalize Albany Corporation

Renee McFarlin Senior Economic Developer, Capitalize Albany Corporation

Michael Bohne Communications and Marketing Manager, Capitalize Albany
Corporation

Cassidy Roberts Program Assistant, Capitalize Albany Corporation

Maria Lynch Executive Assistant

Olivia Sewak Program Assistant, Capitalize Albany Corporation

Marisa Franchini, Esq. Agency Counsel

A. Joseph Scott, III, Esq. Special Agency Counsel
Christoper C. Canada, Esq.  Special Agency Counsel

The following resolution was offered by Darius Shahinfar, seconded by Joseph Better, to wit:
Resolution No. 1024-

RESOLUTION CONCURRING IN THE DETERMINATION BY THE CITY OF

ALBANY PLANNING BOARD, AS LEAD AGENCY FOR THE ENVIRONMENTAIL

REVIEW OF THE CENTRE SQUARE LLC PROPOSED PROJECT.

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and

empoweted by the provisions of Chapter 1030 of the 1969 Laws of New Y ork, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
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“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of manufacturing, commercial and industrial facilities,
among others, for the purpose of promoting, attracting and developing economically sound commerce and
industry to advance the job opportunities, health, general prosperity and economic welfare of the people of
the State of New York, to improve their prosperity and standard of living, and to prevent unemployment
and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the
Act to acquire, construct and install one or more “projects” (as defined in the Act) or to cause said projects
to be acquired, constructed and installed, and to convey said projects or to lease said projects with the
obligation to purchase; and ‘

WHEREAS, Centre Square LLC, a New York limited liability company (the “Company”),
submitted an application (the “Application”) to the Agency, a copy of which Application is on file at the
office of the Agency, which Application requested that the Agency consider undertaking a project (the
“Project™) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition
of an interest in an approximately .09 acre parcel of land located at 1233 Broadway (fax map no.: 66.29-2-
59) and 1235 Broadway (tax map. no.: 66.29-2-58) in the City of Albany, Albany County, New York
{collectively, the “Land™), (2) the construction on the land of an approximately 10,200 square foot building
(the “Facility”) and (3) the acquisition and installation therein and thereon of related fixtures, machinery,
equipment and other tangible personal property (the “Equipment”) (the Land, the Facility and the
Equipment being collectively referred to as the “Project Facility™), all of the foregoing to be owned and
operated by the Company as a twelve (12) unit market-rate residential facility and other directly and
indirectly related activities; (B) the granting of certain other “financial assistance” (within the meaning of
Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from certain sales
and use taxes, real property taxes, real estate transfer taxes and mortgage recording taxes (collectively, the
“Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to
the Company or such other person as may be designated by the Company and agreed upon by the Agency;
and

WHEREAS, by resolution adopted by the members of the Agency on September 19, 2024 (the
“Public Hearing Resclution™), the Agency authorized a public hearing to be held pursuant to Section 859-
a of the Act with respect to the Project; and

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the Interim
Chief Executive Officer of the Agency (A) caused notice of a public hearing of the Agency (the “Public
Hearing”) pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the financial
assistance being contemplated by the Agency with respect to the Project, to be mailed on September 25,
2024 to the chief exccutive officers of the county and of each city, town, village and school district in which
the Project Facility is or is to be located, (B) caused notice of the Public Hearing to be posted on September
26, 2024 on a public bulletin board located at the Albany City Hall located at 24 Eagle Street in the City of
Albany, Albany County, New York, as well as on the Agency’s website, (C) caused notice of the Public
Hearing to be published on September 28, 2024 in the Times Union, a newspaper of general circulation
available to the residents of the City of Albany, Albany County, New York, (D) conducted the Public
Hearing on October 9, 2024 at 12:00 o’clock p.m., local time at the offices of the Agency located at 21
Lodge Street in the City of Albany, Albany County, New York, (E) prepared a report of the Public Hearing
(the “Public Hearing Report”) which fairly summarized the views presented at such Public Hearing and
caused copies of said Public Hearing Report to be made available to the members of the Agency and (F)
caused a copy of the certified Public Hearing Resolution to be sent via certified mail return receipt requested

-2
65842409v3 01200100220




on September 25, 2024 to the chief executive officers of the County and of each city, town, village and
school district in which the Project Facility is to be located to comply with the requirements of Section 859-
a of the Act; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations™)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA”), the Agency has been informed that (1) the City of Albany
Planning Board (the “Planning Board”) was designated to act as “lead agency” with respect to the Project,
and (2) the Planning Board issued a Determination of Non-Significance on August 6, 2024 (the “Negative
Declaration™), attached hereto as Exhibit A, determining that the acquisition, construction and installation
of the Project Facility will have “no significant adverse impacts on the environment” and therefore, an
environmental impact statement need not be prepared with respect to the Project; and

WHEREAS, the Agency is an “involved agency” with respect to the Project and the Agency now
desires to concur in the determination by the Planning Board, as “lead agency” with respect to the Project,
to acknowledge receipt of a copy of the Negative Declaration and to indicate whether the Agency has any
information to suggest that the Planning Board was incorrect in detetmining that the Project will have “no
significant adverse impacts on the environment” pursuant to SEQRA and, therefore, that no environmental
impact statement need be prepared with respect to the Project;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency has received copies of, and has reviewed, the Application, the
environmental assessment form and the Negative Declaration (collectively, the “Reviewed Documents™)
and, based upon said Reviewed Documents, the Agency hereby ratifies and concurs in the designation of
the Planning Board as “lead agency” with respect to the Project under SEQRA (as such quoted term is
defined in SEQRA),

Section 2. The Agency hereby determines that the Agency has no information to suggest that
the Planning Board was incorrect in determining that the Project will not have a “significant effect on the
environment” pursuant to SEQRA and, therefore, that an environmental impact statement need not to be
prepared with respect to the Project (as such quoted phrase is used in SEQRA),

Section 3. The members of the Agency are hereby directed to notify the Planning Board of
the concurrence by the Agency that the Planning Board shall be the “lead agency” with respect to the
Project, and to further indicate to the Planning Board that the Agency has no information to suggest that
the Planning Board was incorrect in its determinations contained in the Negative Declaration.

Section 4. This Resolution shall take effect immediately.
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The question of the adoption of the fore
resulted as follows:

Elizabeth Staubach
Lee E. Eck, Jr,
Darius Shahinfar
Anthony Gaddy
Joseph Better
Christopher Betts
John F. Maxweli

going Resolution was duly put to a vote on roll call, which

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

ABSENT
YES
YES
YES
YES

ABSENT
YES

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK }
}SS.:
COUNTY OF ALBANY )

I, the undersigned Secretary of City of Albany Industrial Development Agency (the “Agency™),
DO HEREBY CERTIFY that ] have compared the foregoing annexed extract of the minutes of the meeting
of the members of the Agency, including the Resolution contained therein, held on October 23, 2024 with
the original thereof on file in my office, and that the same is a true and correct copy of said original and of
such Resolution contained therein and of the whole of said original so far as the same relates to the subject
matters therein referred to.

I FURTHER CERTIFY that (A)all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout said meeting.

[ FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repedled or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this
23" day of October, 2024,

(SEAL)
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EXHIBIT A

NEGATIVE DECLARATION

- SEE ATTACHED -




Agency Use Only [If applicabie]
Projeet: |00592

Date:  {08/06/2024

Short Environmental Assessment Form
Part 2 - Impact Assessment

Part 2 is to be completed by the Lead Agency}

Answer ail of the following questions in Part 2 using the information contained in Part 1 and other materials submitted by
the project sponsor or otherwise available to the reviewer. When answering the questions the reviewer should be pnided by
the concept “Have my responses been reasonable considering the scale and context of the proposed action?”

No, or Moderate
small to large
impact impnace
may mny
oceur

reguiations

2, Wil the proposed action result in a change in the use or infensity of use of land?

3. [Will the proposed action inpair the character or quality of the existing community?

4, (Wil the proposed action have an impact on the environmental characteristics that cansed the|
lestablisiiment of a Critical Environmenial Area (CEAY)

5. {Will the propesed action resull in an adverse change in the existing {evel of traffic orl
alfect exisiing irastruciure Tor mass (ransit, biKing or walkway7)

6. [Will the proposed aclion cayse an increase in the use of energy and it fails to incorporat

7. [Will the proposed aciien jmpact existing]
a. pubiic / private waler supplies?

b. public / private wastewater {reatment utilities?

8. [Will the proposed action impair {he character or guality of important historio, archaeological]

9. [Will the proposed action result in an adverse chango to natural resources {e.g., wetlands)
fvateiﬁoﬂles, grounawaler, atr QUeakIlY, ora ftd iauna

10. fwill thEB@—&éh';Eiibﬁ result in an_increase in the potential for exosion, fidgding or dmin&ggi

11. {Will the proposed action cregte a hazard to envirgenmental reggyrces or hgmhr_l healihd

NN NEEYEREEEN
OO 0auuooannh):

[ PRINT FORM Page 1 of2
SEAF 2019
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Agency Use Only {1l applicable)
Project: 00592

Dater 108/06/2024

Short Envi rom';‘zental Assessment Form
[Part 3 Determination of Significance|

For every question in Part 2 that was answered “moderate to large impact may occor™, or if there is a need to explain why a
particular element of the proposed action may or will nol result in a significant adverse environmental impact, please
complete Part 3.[Part 3 should, in sufficient detail} [3 !
finve been included by the projecl s Part 3 should aiso explain how the lead agency
[delermined thal the smpact may or will niot be significant] Fach potenfial impact should be assessed

[probabilify o oceuting, doration, |rreversib'm),5 geographic scope and magnitade] Also consider the potential for short-
termt, long-lerm andfciimuialive impacld

Project #00592 - 1233 & 1235 Broadway aka (33 Centre Street) Includes the construction of a £10,201 SF Multi-Unit
Dweling structure, Including three-stories, and containing twelve (12) dwelling units. The site had praviously been
improved by a vacant buliding that was demolished on May 26, 2017. The Albany Counly Land Bank got ownership
of the lot on February 23, 2017. The Project is classified as an Unlisted Action, Based on the project materlals
submiited by the applicant, reviewsd by the Gily of Atbany Planning Board and the Department of Planning and
Development, it has been concludad that the project will have not have a negative environmsntal impact.

Tha applicant will be disturbing less than one acre (0.13 acres) of land, and the watler and sewage generation is
based on the 18 bedrooms localed wih the proposed 12 units. Thg project will be connecting o existing utilities,

The potentlal Impact to traffic and transportation, while likely to occurin the log-term, is considered a low impact

because of the location of the project. The iocation provides streel parking and public transi facllilies. The applicant

is working with CDTA to provide universal access to the fulure resldents, There are no potential long-lerm Impacts to \
pedesirian opporiunities. The existing sidewalks are to remain, with the applicant adding a street amenity and tress,

as parl of the proposed project.

During the construction pericd, thera Is likely to occur In the short-term, low impact to the pedestrian opportunities.
The applicant has provided a Maintenance and Traffic Plan for this period, te mitigate the minor impacts and provide
access.

I:] Check this box if you have determined, based on the information and analysis above, and any supporling documentation,
thal the proposed action may result in one or more potentially large or significant adverse impacts and an
environmendal impact statement is required.
Check this box if you have determined, based on the information and analysis above, and any supporting documentation,
{hat the proposed action will net result in any significant adverse environmental impacts.

Cily of Albany Planning Board August B, 2024
Name of Lead Agency Date
Chiristopher Eliis Chalrman, City of Albany Planning Board
Print or Type Name of Responsible Officer in Lead Agency Title of Responsible Officer
(_1( ﬁgn Jaslesn Jaspal; Senlor Planner
Signatfe of Responsible Officer in Lead Ageney Signature of Preparer (if different from Responsible Officer)
|  PRINTFORM | Pago? of2
A-3
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