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DRAFT FOR DISCUSSION PURPOSES ONLY
DATED: SEPTEMBER 28, 2021

NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT
AND FINANCIAL ASSISTANCE
RELATING THERETO

Notice is hereby given that a public hearing (the “Public Hearing”) pursuant to Section 859-a(2)
of the General Municipal Law of the State of New York (the “Act”) will be held by the City of Albany
Industrial Development Agency (the “Agency”) on the 13™ day of October, 2021 at 12:00 o’clock p.m.
noon, local time at the offices of the Agency located at 21 Lodge Street in the City of Albany, Albany
County, New York in connection with the following matters:

Holland Ave Oz, LLC, a New York State limited liability company (the “Company”), has
submitted an application (the “Application”) to the Agency, a copy of which Application is on file at the
office of the Agency, which Application requested that the Agency consider undertaking a project (the
“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition
of an interest in an approximately 1.18 acre parcel of land located at 25 Holland Avenue (Tax Map
number: 76.47-1-25.1) in the City of Albany, Albany County, New York (the “Land”), (2) the
construction on the Land of an approximately 67,132 square foot, four (4) story building with associated
parking (the “Facility”) and (3) the acquisition and installation therein and thereon of certain machinery,
equipment and other personal property (collectively, the “Equipment”) (the Land, the Facility and the
Equipment being collectively referred to as the “Project Facility”); all of the foregoing to be owned and
operated by the Company as an approximately 60 unit multi-family apartment complex and any other
directly and indirectly related activities; (B) the granting of certain “financial assistance” (within the
meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions
from certain sales and use taxes, real property taxes, real estate transfer taxes and mortgage recording
taxes (collectively, the “Financial Assistance™); and (C) the lease (with an obligation to purchase) or sale
of the Project Facility to the Company or such other person as may be designated by the Company and
agreed upon by the Agency.

The Agency is considering whether (A) to undertake the Project, and (B) to provide certain
exemptions from taxation with respect to the Project, including (1) exemption from mortgage recording
taxes with respect to any documents, if any, recorded by the Agency with respect to the Project in the
office of the County Clerk of Albany County, New York or elsewhere, (2) exemption from deed transfer
taxes on any real estate transfers, if any, with respect to the Project, (3) exemption from sales taxes
relating to the acquisition, construction, renovation and installation of the Project Facility, and (4) in the
event that the Project Facility would be subject to real property taxation if owned by the Company but
shall be deemed exempt from real property taxation due to the involvement of the Agency therewith,
exemption from real property taxes (but not including special assessments and special ad valorem levies),
if any, with respect to the Project Facility, subject to the obligation of the Company to make payments in
lieu of taxes with respect to the Project Facility. If any portion of the Financial Assistance to be granted
by the Agency with respect to the Project is not consistent with the Agency’s uniform tax exemption
policy, the Agency will follow the procedures for deviation from such policy set forth in Section 874(4)
of the Act prior to granting such portion of the Financial Assistance.

If the Agency determines to proceed with the Project, the Project Facility will be acquired,
constructed, reconstructed and installed by the Agency and will be leased (with an obligation to purchase)
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or sold by the Agency to the Company or its designee pursuant to a project agreement (the “Agreement’)
requiring that the Company or its designee make certain payments to the Agency.

The Agency has not yet made a determination pursuant to Article 8 of the Environmental
Conservation Law (the “SEQR Act”) regarding the potential environmental impact of the Project.

The Agency will at said time and place hear all persons with views on either the location and
nature of the proposed Project, or the Financial Assistance being contemplated by the Agency in
connection with the proposed Project. A copy of the Application filed by the Company with the Agency
with respect to the Project, including an analysis of the costs and benefits of the Project, is available for
public inspection during business hours at the offices of the Agency. A transcript or summary report of
the hearing will be made available to the members of the Agency.

Minutes of the Public Hearing will be transcribed and posted on the Agency’s website
(www.albanyida.com). Additional information can be obtained from, and written comments are
encouraged and may be addressed to: Sarah Reginelli, Chief Executive Officer, City of Albany Industrial
Development Agency, 21 Lodge Street, Albany, New York 12207; Telephone: 518-434-2532 and
electronically at info@albanyida.com.

Dated: September ,2021.

CITY OF ALBANY INDUSTRIAL DEVELOPMENT
AGENCY

BY:

Sarah Reginelli, Chief Executive Officer
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(Thereupon, the foll ow ng proceedi ngs were had):

CHAI R PEDO  Good afternoon.

My nane is Susan Pedo, and | amthe Chair
of the City of Al bany Industrial Devel opnent
Agency. The Agency, which is connected with a
project which is the subject of this public
heari ng.

Today we are holding this hearing to
allow citizens to make a statenent for the
record relating to the invol venent of the
Agency with a project for the benefit of
Hol | and Ave Oz, LLC, in New York State,
limted liability corporation.

We' Il ask Tom Conoscenti, Public Hearing
O ficer of the Agency, to make certain
prelimnary remarks with respect to the
project, and then to start the public hearing.

Tom

IMR. CONOSCENTI: Good afternoon.

The project involves the construction of
a approximately 67,000 square foot nmarket rate
apartnment conpl ex containing 60 residenti al
units, with approxinmately 59 parking spaces on
approximately 1.2 acre site.

Copi es of the notice of this public
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heari ng are avail abl e on our website at
www. Al banyl DA. com and avai | abl e upon request.

Now, unless there's any objection, |I'm
goi ng to suggest waiving the full reading of
this notice of the public hearing, and
i nstead, request that the full text of the
notice be inserted into the record.

| wll also note that general information
on Agency's general authority and public
pur pose are contained in a separate statenent,
and it wll be entered into the record.

Before we start the public hearing, |
would first like to introduce the project
applicant and ask themto nake a brief
presentation with respect to the project.

MS. KENNEDY: Thank you, M. Conoscenti .

Good afternoon.

| am M chell e Kennedy with the law firm
of Whiteman, Osterman and Hanna, and counsel
for Holland Avenue Oz, LLC.

As af orenentioned, the proposed Gallery
on Hol Il and project would be |ocated at 25
Hol | and Avenue, which is within census tract
21, with a poverty rate according to the

| at est census data avail abl e of 28 percent.

M-F Reporting, Inc.  (518) 478-7220
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The project benefits include 115
construction jobs that would be created, with
90 percent of these jobs filled by Iocal
residents as defined in the |local |abor
policy, and at |east 15 percent built by | ocal
Cty of Al bany residents.

At | east 20 percent of the val ue of
awar ded constructi on woul d be perforned by
m nority and wonen owned operators. At | east
5 percent of the total apartnments would be
offered at price points affordable to persons
earning no nore than 100 percent of the area
medi an househol d i ncone.

Consi deri ng where the project would be
| ocated and the m dt own col | eges and
university area, the project may be especially
attractive to postgraduate students who woul d
prefer to live within wal king distance of
i nstitutions of higher |earning, not have the
mai nt enance associ ated with a house, and enjoy
havi ng certain anenities |li ke the cl ubhouse,
fitness center on site.

The project will be funded by the Conpany
with approximately $12 M1 lion investnent.

The Agency's financial assistance is essenti al

M-F Reporting, Inc.  (518) 478-7220
MFReportingNY.com
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to the feasibility of the project, given early
chal l enges faced with the project site.

We appreciate the careful attention of
t he Agency staff and that the nenbers have
devoted to the application, and we certainly
wel cone public comments. Thank you.

CHAI R PEDO.  Thank you, M chelle.

Any comments --

MR CONOSCENTI:  Thank you.

CHAI R PEDO. -- or questions for Mchelle
at this tine?

MR CONOSCENTI: Sorry. If I could
continue on. | apologize. | was on nute,
and realizing that now

| will now open this public hearing. The
time nowis 12:03 p.m Per the notice of this
public hearing, the public was encouraged to
submt witten comments prior to today's
hearing. | will note for the record that
there were no witten coments received prior
to today's hearing.

A record of this public hearing wll be
prepared and revi ewed by nmenbers of the Agency
I n connection with consideration of the

pr oposed project.

M-F Reporting, Inc.  (518) 478-7220
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A copy of the record of this public
hearing will be presented to the Mayor of the
Cty of Al bany and nenbers of the Agency.

At this time | would like to ask if there
I's anyone here who w shes to speak on the
proposed project to comment on either the
nature and | ocation of the project facility or
t he proposed financial assistance being
cont enpl at ed.

|'"d also like to note for the record that
we are soliciting public comment here at 21
Lodge Street today. And in this roomit's
just Joe Scott, counsel, and nyself.

* * *

(No response.)
* * *

MR CONOSCENTI: Seeing none, we wll
pause this transcription of this public
hearing until approximately 15 m nutes has
passed fromthe tine the hearing was
schedul ed.

And then I'"mgoing to turn it back to
Susan to open up the second public hearing.

111

111
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* * *

(Record renmi ns open for public conment.)
* * *

MR, CONCSCENTI: The tinme nowis 12:15.
I"'mgoing to ask one nore tine if there's
anyone here that w shes to speak on any of the
three itens today we're hol ding public
hearings for?

* * *

(No response.)
* * *
MR CONOSCENTI: Seeing none, | wll now
close all three public hearings at 12:15.

(Thereupon, the hearing was concluded at 12:15

p.m)

M-F Reporting, Inc.  (518) 478-7220
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REPORTER CERTI FI CATI ON

STATE OF NEW YORK:
COUNTY OF KI NGS:

I, M CHEL DANTI CO McCLANAHAN, Court Reporter
and Notary Public, hereby certify that the proceedi ngs
within was taken before me at the tine and place herein
set forth; that any witnesses in the foregoing
proceedings prior to testifying were duly sworn by a
Notary Public qualified in the State of New York; that a
record of the proceedi ngs was nmade by nme usi ng machi ne
short hand, which was thereafter transcri bed under ny
direction and supervision; that the foregoing transcri pt
iIs a true and correct record of the testinony given.

Further, that if the foregoing pertains to
the original transcript of a deposition in a federal
case, before conpletion of the proceedi ngs, review of
the transcript [ ] was, [ ] was not requested.

| further certify I amneither financially
interested in the action nor a relative or enployee of
any attorney or party to this action.

Dat ed:

77

M CHEL DANTI CO McCLANAHAN, CR
Notary Public - State of Florida

Comm ssion No. HH 069326
Expires: Decenber 19, 2023
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