
 
 
One Commerce Plaza  Michelle L. Kennedy 
Albany, New York 12260 Of Counsel 
518.487.7600 phone 518.487.7691 phone 
518.487.7777 fax mkennedy@woh.com
  
  
       

July 30, 2021 
 
 
SENT VIA ELECTRONIC MAIL 
Mr. Andy Corcione, Senior Economic Developer 
Capitalize Albany Corporation 
21 Lodge Street 
Albany, New York 12207 

 
RE: Formal Submission of Holland Ave OZ, LLC Application  

 
Dear Mr. Corcione:   
 

Submitted formally with this letter is the application of Holland Ave OZ, LLC (the 
“Company”) to the City of Albany Industrial Development Agency (the “Agency”).  The proposed 
Gallery on Holland project (the “Project”) would be located within Census Tract 21 at 25 Holland 
Avenue, Tax Map ID 76.47-1-25.1, listed on the assessment roll as a vacant commercial lot. 
Census Tract 21 has been designated as a Qualified Opportunity Zone.  

 
Created in the 2017 Tax Cuts and Jobs Act, Qualified Opportunity Zones are designed to 

drive long-term capital into low-income communities. Opportunity Zones are designated census 
tracts in low-income areas including tracts where the poverty rate is at least twenty percent (20%).  
Census Tract 21, where the Project would be located, has a poverty rate of 28.96% according to 
the most recently available census data.  The Opportunity Zone federal tax benefits defer federal 
taxes on capital gains invested in an Opportunity Zone project until tax year 2026 and increase the 
basis of the qualified investment by ten percent (10%) resulting in federal capital gains tax savings.  
Additionally, when the investment is held for at least ten years, an election may be made to adjust 
the tax basis to fair market value as of the date the property is sold or exchanged, if applicable.   
 

The Project involves acquiring, constructing, improving, maintaining, equipping and 
furnishing a 4 story 67,132 +/- SF multi-family commercial facility with 60 rental apartments (42 
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+/- one bedroom and 18 +/- two bedroom), a 3,800 +/- SF clubhouse/fitness center, 59 parking 
spaces, new utility connections, landscaping, lighting and stormwater management system. The 
average size of a one bedroom apartment shall be 747 +/- SF and the average size of two bedroom 
apartment shall be 1,057 +/- SF.  In compliance with the City of Albany Affordable Housing Plan, 
the proposed project shall offer at least five percent of the total apartments, including two one 
bedroom apartments and one two bedroom apartment, at sales or prices affordable to persons 
earning no more than 100 percent of the area median household income for the City of Albany; 
the remaining 57 apartments shall be offered at market rate.   

 
Over the construction period projected to start in October 2021 and end in January 2023, 

the Project will provide an estimated 115 construction jobs. At least ninety percent (90%) of 
construction jobs associated with the Project will be filled by "local residents" as defined in the 
Local Labor Policy and at least fifteen percent (15%) of the "local resident" construction jobs will 
be filled by local City of Albany residents.  At least twenty percent (20%) of the value of awarded 
construction will be performed by minority or woman-owned operators.    
 

We look forward to the opportunity to work with the Agency, and thank you for your 
attention to the application.   
 

Sincerely, 
 
      Michelle L. Kennedy 
 
      Michelle L. Kennedy 
 
cc: A. Joseph Scott 

William Hoblock 
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Holland Ave OZ, LLC

8 Paddocks Circle

Saratoga Springs NY 12866

87-1658364

William M. Hoblock

President - Richbell Capital, LLC

William.Hoblock@rbc-ny.com(518) 786-7100

William M. Hoblock

Gregory Faucher and Michelle Kennedy

One Commerce Plaza, Albany, New York 12260

(518) 487-7673; (518) 487-7691 gfaucher@woh.com; mkennedy@woh.com
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DATED: JULY 8, 2019 
“None” or “Not Applicable” where 

necessary.

$3,857,467

✔
✔

$12,107,638 est

✔

$0.00

$365,181
$90,808

$52,500
$52,500
N/A

Holland Ave OZ, LLC

William M. Hoblock

(518) 786-7100

Holland Ave OZ, LLC

25 Holland Avenue, Tax Map ID 76.47-1-25.1

1.18 acres

The proposed project involves acquiring, constructing, improving, maintaining, equipping and furnishing a 4
story 67,132 +/- SF multi-family commercial facility with 60 rental apartments (42 +/- one bedroom and 18 +/-
two bedroom), a 3,800 +/- SF clubhouse/fitness center, 59 parking spaces, new utility connections,
landscaping, lighting and stormwater management system.

0

N/A

2 est

115 est

Multi-Family Commercial
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Holland Ave OZ, LLC

8 Paddocks Circle

Saratoga Springs NY 12866

87-1658364

William M. Hoblock

President - Richbell Capital, LLC

William.Hoblock@rbc-ny.com(518) 786-7100
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Saratoga Springs NY 12866

William.Hoblock@rbc-ny.com

Gregory Faucher and Michelle Kennedy

Whiteman Osterman & Hanna LLP

One Commerce Plaza

Albany NY 12260

mkennedy@woh.com

Richbell Capital Construction, LLC

8 Paddocks Circle

Saratoga Springs NY 12866

William.Hoblock@rbc-ny.com

(518) 786-7100

(518) 487-7691

518-786-7100

CDP Holland, LLC

9 Paddocks Circle
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APPLICANT’S COMPANY 

William Hoblock                                 Member                          5.00%                5.00%

Simon J. Milde Member 28.16% 28.16%
Tobias Milde Member 19.91% 19.91%

James J. Flood Member 28.16% 28.16%
Benjamin Milde Member 18.77% 18.77%

✔

✔

✔

✔

✔

2021 New York 531110

LLC

Please see Attachment II.B.
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The developer of The Gallery on Holland is Richbell Capital, LLC ("RBC"). RBC established the Applicant, Holland Ave OZ, LLC, as a
single-purpose entity solely to own The Gallery on Holland.

RBC is a privately-held, full service real estate company strategically focused on the development and investment of multi-family and
commercial assets. As a full service developer, RBC has the ability to perform site selection, acquisition, financing, construction, leasing
and property management for institutional quality projects.

RBC is also a diversified construction management and general-contracting firm that builds its own projects. RBC has the experience and
expertise to build high-quality, institutional-grade real estate projects. RBC utilizes seasoned construction professionals, sophisticated
software, technology and equipment to deliver superior results while tightly controlling costs and minimizing construction time.

RBC further specializes in multi-family property management for RBC owned assets. RBC is a full-service team of professionals who
collectively have a depth of experience in management, leasing, marketing, due diligence and accounting for multi-family properties.
Collectively, RBC's award winning team of property management professionals possesses the market knowledge, technical expertise and
capacity to perform property management services that excel in the market.
Please see Attachment II.C for further information related to the Company.

KeyBank and SEFCU

✔
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✔

✔

✔

The proposed Gallery on Holland project involves acquiring, constructing, improving, maintaining, equipping and furnishing a 4 story
67,132 +/- SF multi-family commercial facility with 60 rental apartments (42 +/- one bedroom and 18 +/- two bedroom) and amenities.
Please see Attachment III.B. for further information.

25 Holland Avenue, Tax Map ID 76.47-1-25.1

CDP Holland, LLC

The two LLCs are under common control; CDP Holland, LLC will transfer ownership.

✔

✔

✔

✔
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DATED: JULY 8, 2019 

The proposed Gallery on Holland project involves acquiring, constructing, improving, maintaining, equipping and furnishing a 4 story 67,132 +/-
SF multi-family commercial facility with 60 rental apartments (42 +/- one bedroom and 18 +/- two bedroom), 3,800 +/- SF clubhouse/leasing/
fitness center, 59 parking spaces (including 3 ADA spaces), new utility connections, landscaping, lighting and stormwater management system.

The average size of a one bedroom apartment shall be 747 +/- SF and the average size of two bedroom apartment shall be 1,057 +/- SF. In
compliance with the City of Albany Affordable Housing Plan, the Gallery on Holland shall offer at least five percent of the total apartments,
including two one bedroom apartments and one two bedroom apartment, at sales or prices affordable to persons earning no more than 100
percent of the area median household income for the City of Albany; the remaining 57 apartments shall be offered at market rate. The proposed
project facility is to be located on 1.18 acres at 25 Holland Avenue, Tax Map No. 76.47-1-25.1, City of Albany, County of Albany, State of New
York.

The proposed project location includes the following three formerly separate parcels within the City of Albany: 25 Holland Avenue, 19 Holland
Avenue, and 1 Cortland Street respectively purchased on December 6, 2013 at the purchase price of $1,700,000, May 12, 2014 at the purchase
price of $274,000 and May 12, 2014 at the purchase price of $70,000. These three parcels were consolidated in the year 2020 to comprise the
existing 25 Holland Avenue proposed project location. The lot at No. 25 Holland Avenue currently is a vacant commercial lot within the City of
Albany Mixed Use, Community Urban Zoning District. The lot at No. 25 Holland Avenue had formerly been occupied by a 33 unit, 23,448 SF
residential structure, which has been demolished. Also demolished was a garage on No. 25 Holland Avenue, a dwelling at No. 19 Holland
Avenue and an automobile garage at No. 1 Cortland Street.

Project construction is anticipated to begin in October 2021 with completion slated for January 2023. Occupancy is anticipated to begin at the
end of 2022 with near full occupancy anticipated as of the end of the calendar year 2023.

✔

60

67,132 +/- SF
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* The term “retail sales” means (1) sales by a registered vendor under Article 28 of the Tax Law of New York (the “Tax
Law”) primarily engaged in the retail sale of tangible personal property, as defined in Section 1101(b)(4)(i) of the Tax

or (2) sales of a service to customers who personally visit the Project location. If “retail” or “service” is checked,

Note that it is the position of the Agency that housing projects constitute “retail projects,” as such term is defined under
the IDA Statute.

 

 

 

N/A - Vacant Lot

Note that it is the position of the Agency that housing projects constitute “retail projects,” as such term is defined under
the IDA Statute.

✔

✔

✔

✔

✔

✔

✔

✔
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onstitute “retail projects,” as such term is defined under the IDA Statute.  
Accordingly, please answer “yes” and insert “100%” if your project is a housing project.

(Fill out if end users are “retail” or “service” as identified in Section III)

See Opportunity Zone & Economic Development Zone Maps attached.

100%

Census Tract 21, where the proposed project is located, is contiguous to Census Tract 22 with 21.2% of the population receiving
public assistance and an unemployment rate of 6%, more than 1.25 times the NYS unemployment rate of 3.4%, according to the
most recent census data available; this qualifies as a “highly distressed area” under General Municipal Law Section 854(18).
Census Tract 21 also is contiguous to Census Tract 26, which is recognized by the Agency as "highly distressed".

✔

✔

✔

✔

✔

Within an "opportunity zone"

✔
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Applicant’s responsibility to provide a copy of the final SEQRA 

 N/A

attached as Exhibit A.

✔

City of Albany Planning Board
Zach Powell

August 2019
Completed

Negative Declaration; See Land Use Approvals and Negative Declaration

✔

No.

One 4 story 67,132 +/- SF building with 60 apartments plus 59 parking spaces

✔

✔

Mixed Use, Community Urban
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from the Agency’s financial assistance results in the removal of a plant of the Project occupant from 

the Project occupant’s competitive position in its respective indust

✔

✔

✔

✔
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and Projected Employee FTEs (“Year One” will begin upon the issuance of Certificate

– –

(“Year One” will begin upon the

2 2 22

0 2 est 2 est 2 est 2 est
0 0 0 0 0
0 0 0 0 0

2 est 2 est 2 est 2 est

23 24 25 26

23 24 25 26

0

0

0

0

0

0

0

0

0

0

0
0
0 0

0
2 est 2 est

0
0 0

0
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(“Year One” will begin upon the issuance of Certificate of Occupancy or a Temporary Certificate of 

0 0 0 0 0
0 0 0 0 0
0 0 0 0 0

115 est

October 2021

January 2023

$4,524,00 (labor only)

In compliance with the CAIDA Project Evaluation and Assistance Framework and the CAIDA Local Labor Policy, at least ninety
percent (90%) of construction jobs will be filled by "local residents" as defined in the Local Labor Policy and at least fifteen percent
(15%) of the "local resident" construction jobs will be filled by local City of Albany residents. Job advertisement shall be conducted
locally. Verification of place of residency will be required by the general contractor during the employment application process;
contractors will be required to notify the general contractor of a change in residence.

23 24 25 262423 252423 25 26
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See also Debt Analysis related to Property Assessed Clean Energy ("PACE") Loan on Proformas attached as Exhibit B. 

*Please note that the Opportunity Zone program allows for capital gains tax deferral and after 
ten years an election to adjust the tax basis to fair market value as of the date the property is sold or exchanged, if applicable.

$12,107,638

$12,107,638

Working Capital

Contingency

The land has been purchased. Soft costs such as architectural and engineering costs 
have been incurred during the municipal approval process.

$9,080,728

$0

SEFCU (pending)

✔

$3,026,910 est

$9,080,728 est

0

✔

$1,710,000

$8,568,755 (labor and materials) est

Included under Buildings Above

$150,000 est

$150,000 est

$400,000 est

$1,128,883 est



DATED: JULY 8, 2019 

012001.00025 Business 17819593v5

$110,833.33

$2,044,000

$6,650,000

47.96

✔ ✔ ✔

✔ ✔ ✔

✔

✔

✔

✔

✔

✔

✔

✔

✔
✔

05/26/2020

$100,000+

✔
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DATED: JULY 8, 2019 

$365,181

$90,808

$3,857,467

$4,564,755 est

$9,080,728

$12,107,638 est

$365,181

$90,808
0

.08

.01
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$3,857,467

Holland Ave OZ, LLC

60 Multi-Family Units

$365,181
$0.00

$90,808

The Project is likely to be completed in a timely fashion with RBC as the GC.

✔
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PROJECTED PROJECT INVESTMENT

A. Land-Related Costs
1. Land acquisition
2. Site preparation
3. Landscaping
4. Utilities and infrastructure development

5. Access roads and parking development
6. Other land-related costs (describe)

B. Building-Related Costs
1. Acquisition of existing structures
2. Renovation of existing structures
3. New construction costs
4. Electrical systems
5. Heating, ventilation and air conditioning
6. Plumbing
7. Other building-related costs (describe)

C. Machinery and Equipment Costs
1. Production and process equipment
2. Packaging equipment
3. Warehousing equipment
4. Installation costs for various equipment
5. Other equipment-related costs (describe)

D. Furniture and Fixture Costs
1. Office furniture
2. Office equipment
3. Computers
4. Other furniture-related costs (describe)

E. Working Capital Costs
1. Operation costs
2. Production costs
3. Raw materials
4. Debt service
5. Relocation costs
6. Skills training
7. Other working capital-related costs (describe)

F. Professional Service Costs
1. Architecture and engineering
2. Accounting/legal
3. Other service-related costs (describe)

G. Other Costs
1. _____________________
2. _____________________

H. Summary of Expenditures
1. Total Land-Related Costs
2. Total Building-Related Costs
3. Total Machinery and Equipment Costs
4. Total Furniture and Fixture Costs
5. Total Working Capital Costs
6. Total Professional Service Costs
7. Total Other Costs

 Included in Building-Related Costs

Included in Building-Related Costs

Construction Loan Fees and Interest
Contingency

$ 1,140,000
$ 550,000
$ 20,000

$ 7,110,755
$ 540,000
$ 460,000
$ 458,000

$ 550,000
$ 1,128,883
$ 150,000
$ 0
$ 0
$ 8,568,755
$ 1,710,000

$ 150,000
$ 400,000

$ 12,107,638

$ 1,128,883

$ 150,000
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Please see attached pro formas attached as Exhibit B..

14 $546,000 $37,806

97 $3,783,000 $326,919

5 $195,000 $16,851
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0

0

0

0

0 0 0

0
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Over the construction period projected to start in October 2021 and end in January 2023, the project will provide an estimated 115
construction jobs. At least ninety percent (90%) of construction jobs associated with the Project will be filled by "local residents" as defined in
the Local Labor Policy and at least fifteen percent (15%) of the "local resident" construction jobs will be filled by local City of Albany
residents. At least twenty percent (20%) of the value of awarded construction will be performed by minority or woman-owned operators.

The Project site is within the area identified in the Midtown Colleges and University Neighborhood Plan and the "medical/education existing
cluster". The Project is consistent with the demand for additional residential housing identified in the Midtown Colleges and University Study.
The study recognizes new residential housing as a catalyst for future growth. The project site is located in a high vacancy census tract and
designated Opportunity Zone.
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DATED: JULY 8, 2019 

Tobias Milde
Member Holland Ave OZ, LLC
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L.
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Please see Permanent Employment Schedule attached for further information.

No new jobs skills 2 est. employed positions $60,000 - $66,000 est.
Jobs will require experience.
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II. Applicant’s Company Ownership & History 

B) Company Management 

Name Office Held Other Principal Business 
Simon J. Milde Member Richbell Capital 
James J. Flood Member Richbell Capital 

 Member Richbell Capital 
Tobias Milde Member Richbell Capital 
William M. Hoblock    

 

Benjamin Milde

President - Richbell CapitalMember



Holland Ave OZ, LLC
Organizational Chart
Question II.B.

Holland Ave OZ, LLC (TIN:87-1658364)
Simon J. Milde 28.16%
Tobias Milde 19.91%
Benjamin Milde 18.77%
James J. Flood 28.16%
William Hoblock 5.00%

100.00%

Richbell Holland LLC: (TIN:46-4070352)
Simon Milde 31.33340%
Larry Baucom 31.33330%
Jim Flood 31.33330%
Toby Milde 6.00000%

100%

Richbell Adelphi LLC (TIN:45-5023985)
Simon Milde 25.00%
Larry Baucom 25.00%
Jim Flood 25.00%
Toby Milde 25.00%

100.00%



II. Applicant’s Company Ownership & History 

C) Company Description - Describe in detail the Company’s background, products, customers, goods and 
services: 

The developer of The Gallery on Holland is Richbell Capital, LLC ("RBC"). RBC established the Applicant, 
Holland Ave OZ, LLC, as a single-purpose entity solely to own The Gallery on Holland. 
 
RBC is a privately-held, full service real estate company strategically focused on the development and 
investment of multi-family and commercial assets. As a full service developer, RBC has the ability to 
perform site selection, acquisition, financing, construction, leasing and property management for 
institutional quality projects.  
 
RBC is also a diversified construction management and general-contracting firm that builds its own 
projects. RBC has the experience and expertise to build high-quality, institutional-grade real estate 
projects. RBC utilizes seasoned construction professionals, sophisticated software, technology and 
equipment to deliver superior results while tightly controlling costs and minimizing construction time.  
 
RBC further specializes in multi-family property management for RBC owned assets. RBC is a full-service 
team of professionals who collectively have a depth of experience in management, leasing, marketing, 
due diligence and accounting for multi-family properties. Collectively, RBC's award winning team of 
property management professionals possesses the market knowledge, technical expertise and capacity 
to perform property management services that excel in the market. 
 
RBC is the developer, builder, property manager and owner of various quality multi-family residential 
communities in the Capital Region. The Paddocks of Saratoga luxury apartment community in Saratoga 
Springs is a 420 unit top-of-the market multi-family community. In addition to The Paddocks, The 
Kensington at Halfmoon is a 200 unit top-of-the market multi-family community. The Residences at 
Lexington Hills is a 408 unit luxury apartment community in City of Cohoes. The first phase of Lexington 
Hills is complete and construction of the second phase is scheduled to start in the spring of next year 
(2022). The Residences at Vista Square is a luxury apartment community in the Town of Rotterdam. Vista 
Square is the redevelopment of the former Curry Road Shopping Plaza into a 208 unit residential 
community. RBC is also responsible for the redevelopment of The First Prize Center. The First Prize Center 
is currently in the abatement and demolition phase of the complete redevelopment of the long derelict 
eyesore. RBC continues to actively develop and build throughout the Capital Region.  
 
In addition to the above multi-family development, RBC is responsible for the complete renovation, 
rebuilding and reopening of the historic Adelphi Hotel on Broadway in downtown Saratoga Springs along 
with the adjacent Salt & Char Steakhouse.        
  
 
 



 

 

III. Project Description and Details 

B) Project Description – Summary and Scope 

The proposed Gallery on Holland project involves acquiring, constructing, improving, maintaining, 
equipping and furnishing a 4 story 67,132 +/- SF multi-family commercial facility with 60 rental apartments 
(42 +/- one bedroom and 18 +/- two bedroom), 3,800 +/- SF clubhouse/leasing/fitness center, 59 parking 
spaces (including 3 ADA spaces), new utility connections, landscaping, lighting and stormwater 
management system. The average size of a one bedroom apartment shall be 747 +/- SF and the average 
size of two bedroom apartment shall be 1,057 +/- SF.  In compliance with the City of Albany Affordable 
Housing Plan, the Gallery on Holland shall offer at least five percent of the total apartments, including two 
one bedroom apartments and one two bedroom apartment, at sales or prices affordable to persons 
earning no more than 100 percent of the area median household income for the City of Albany; the 
remaining 57 apartments shall be offered at market rate. The proposed project facility is to be located on 
1.18 acres at 25 Holland Avenue, Tax Map No. 76.47-1-25.1, City of Albany, County of Albany, State of 
New York.   
 
The proposed project location includes the following three formerly separate parcels within the City of 
Albany: 25 Holland Avenue, 19 Holland Avenue, and 1 Cortland Street respectively purchased on 
December 6, 2013 at the purchase price of $1,700,000, May 12, 2014 at the purchase price of $274,000 
and May 12, 2014 at the purchase price of $70,000. These three parcels were consolidated in the year 
2020 to comprise the existing 25 Holland Avenue proposed project location. The lot at No. 25 Holland 
Avenue currently is a vacant commercial lot within the City of Albany Mixed Use, Community Urban Zoning 
District. The lot at No. 25 Holland Avenue had formerly been occupied by a 33 unit, 23,448 SF residential 
structure, which has been demolished. Also demolished was a garage on No. 25 Holland Avenue, a 
dwelling at No. 19 Holland Avenue and an automobile garage at No. 1 Cortland Street.   

Project construction is anticipated to begin in October 2021 with completion slated for January 2023.  
Occupancy is anticipated to begin at the end of 2022 with near full occupancy anticipated as of the end of 
the calendar year 2023.   

 



 

 

PERMANENT EMPLOYMENT SCHEDULE 

25 Holland Avenue is vacant land. Therefore, there are no existing part-time or full-time on-site employees. 

Conversely, the proposed project will create permanent on-site employment. On-site employment will be a 
necessity to manage the sixty (60) apartments, amenities space and the property outside of the building. In 
addition, the project will be a true top-of-the-market apartment community. On-site employees will be required to 
provide the level of service expected by the residents. On-site staff will consist of one (1) management/leasing and 
one (1) maintenance personnel. Off-site employees that will devote part of their time will be one (1) accountant 
and one (1) property management regional manager.                

The annual salary of the property manager will be approximately $55,000. The annual salary of the maintenance 
supervisor will be approximately $50,000. Therefore, the total gross permanent payroll will be approximately 
$105,000. Additional benefits packages will total approximately $21,000. Accordingly, the total estimated payroll 
and benefits are $126,000, or $2,100 per unit. Please note that the off-site personnel have not been factored into 
this calculation.     

The employees will be experienced in the field of multi-family property management. Therefore, no new job skills 
will be created.  
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New York State Empire Zones by Economic Development Region
Development  Zones in Red
Investment Zones in Blue

19 Troy
31 Albany City
49 Schenectady
69 Columbia County

52 Albany County
72 Warren County
73 Saratoga County
81 Washington County
85 Rensselaer County
93 Greene County

Capital Region

42 Rochester
44 Geneva

57 Seneca County
71 Monroe County
82 Wayne County
83 Genesee County
84 Orleans County
91 Livingston County
98 Wyoming County
99 Yates County

Finger Lakes

29 Yonkers
60 Orange County
67 Sullivan County
76 Mount Vernon

37 Dutchess County
51 Kingston / Ulster County
95 Rockland County
100 Putnam County

Mid-Hudson

10 East NY
11 Port Morris
12 South Jamaica
22 East Harlem
33 Hunts Point
40 SW Brooklyn
46 Far Rockaway
53 North Brooklyn
68 West Shore, Staten Island
89 Chinatown L.E.S.

47 North Shore, Staten Island

New York City

23 Elmira
36 Norwich
65 Steuben County
75 Schuyler County

34 Triple Cities / Binghamton
62 Tioga County
63 Broome County
92 Delaware County
97 Tompkins County

Southern Tier

16 Lackawanna
25 Niagara Falls
32 Friendship
35 Jamestown
38 Buffalo #1
55 Dunkirk / Sheridan
70 Tonawanda
74  Buffalo #2

15 Cattaraugus County

Western NY

14 Ogdensburg
27 Plattsburgh
39 Watertown
48 Potsdam

24 Essex County
41 Lewis County
56 Clinton County
77 Franklin County
94 Hamilton County

North Country

13 Gloversville
28 Utica
43 Rome
54 Amsterdam
78 Otsego County

86 Herkimer County
87 Oneida County
96 Schoharie County

Mohawk Valley

18 Islip
50 Brookhaven

61 Suffolk County
90 Nassau County

Long Island

17 Syracuse
21 Auburn
26 Oswego
45 Fulton
66 Cortland County

59 Onondaga County
80 Madison County

Central NY

10

11

12

22

33

4047

53

68

89

46

New York City Area

1 inch = 15.3 miles
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June 17, 2021 
 
William M. Hoblock, Esq., President 
CDP HOLLAND, LLC  
8 Paddocks Circle  
Saratoga Springs, NY 12866  
 
 
Re:  Development Plan Approval #0082, 25 Holland Avenue 
 
Dear Mr. Hoblock: 
 
The Department of Planning and Development is in receipt of your request for an extension of the approval for 
Development Plan Review #0082 issued with conditions by the City of Albany Planning Board at their May 26, 
2020.   
 
Pursuant to § 375-504(12)(c)(ii)(B) of the City Code, the Chief Planning Official may grant extensions of the valid 
approval time period for the lesser of the original time period or one year, on receiving a written request for 
extension before the expiration date and on a showing of good cause.   
 
Your request indicates that the COVID-19 global pandemic created multiple major obstacles with respect to 
starting construction of the project.  This is certainly an understandable and valid reason for the delay.  
Additionally, it is my understanding from your letter and subsequent email that you will soon be filing an 
application with the City of Albany Industrial Development Agency and anticipate having permit-ready plans by 
end of September for submission for a building permit. 
 
Accordingly, your request for an extension of the Development Plan Review approval is granted is for the period 
ending December 31, 2021.  Be advised that any further extension shall be subject to approval by the authority 
that issued the original approval; in this case, the City of Albany Planning Board. 
 
Sincerely, 

 
Bradley Glass 
Director of Planning 
 
cc:   Albert DeSalvo, Board Chair, City of Albany Planning Board 

Sarah Reginelli, Chief Executive Officer, Albany IDA 
Rick Lajoy, Director, Department of Buildings & Regulatory Compliance 

 Zach Powell, Senior Planner 

 PLANNING & DEVELOPMENT 
MAYOR: KATHY SHEEHAN 

DIRECTOR: BRAD GLASS 

DEPARTMENT OF 
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