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CRC AUDIT COMMITTEE  

  
A meeting of the Audit Committee of the City of Albany Capital Resource Corporation will be held on 

Wednesday, October 13th at 11:00 AM (or directly after the Audit Committee Meeting of the City of Albany 
IDA) and conducted telephonically pursuant to S.50001/A.40001. 

 

AGENDA 
 
Roll Call, Reading and Approval of the Audit Committee Meeting Minutes of March 11, 2021 
 
Unfinished Business 
 
New Business  
 

A. Teal, Becker and Chiaramonte CPA’s – 2021 Audit Engagement Letter 
 
Other Business 
 
 
 Adjournment 

 

file://///cacdc01/general/IDA/IDA%20Agendas/IDA%20Regular%20Meeting%20Agendas/2020%20IDA%20Regular%20Meeting/www.albanyida.com


 1 

             City of Albany Capital Resource Corporation 

21 Lodge Street 
Albany, New York 12207 

Telephone:  (518) 434-2532 
Fax: (518) 434-9846 

 
Tracey Metzger, Chair    Sarah Reginelli, Chief Executive Officer 
Susan Pedo, Vice Chair    Tom Conoscenti, Chief Operating Officer 
Darius Shahinfar, Treasurer    Mark Opalka, Chief Financial Officer 
Lee Eck, Secretary    Marisa Franchini, Agency Counsel 
Robert Schofield    A. Joseph Scott, Special Counsel 
L. Lloyd Stewart     
Anthony Gaddy     
     
                                                                                                                                                                                                                                 

    CRC MINUTES OF AUDIT COMMITTEE MEETING  
Thursday, March 11, 2021 

 

Attending:       Susan Pedo, Darius Shahinfar, Robert Schofield 

                                     

Also Present:   Lee Eck, Anthony Gaddy, Tracy Metzger Sarah Reginelli, Tom Conoscenti, 

Mark Opalka, Amy Levine, Joe Scott, Andy Corcione, and Erin Grace 

 

Public Present: Emily Silengo and Nathan Pannucci 

 
These minutes are of a meeting conducted telephonically pursuant to Executive Order No. 202.96 issued by 
New York State Governor Andrew M. Cuomo, which suspended provisions of Article 7 of the Public Officers Law 
requiring public in-person access to public meetings and authorizing board members to participate in said 
meetings by conference call or similar service.  Each of the members and staff present participated by 
conference call. 

 

Chair Susan Pedo called to order the City of Albany IDA Audit Committee meeting at 1:30 p.m.   

 

Roll Call, Reading and Approval of Minutes of the October 14, 2020 Committee Meeting 

A roll call of the Committee members present was held. Since the minutes of the previous meeting had 

been distributed to Committee members in advance for review, Chair Susan Pedo made a proposal to 

dispense with the reading of the minutes. Chair Susan Pedo made a proposal to approve the minutes of 

the October 14, 2020 Audit Committee meeting as presented.  A motion to accept the minutes, as 

presented, was made by Darius Shahinfar and seconded by Robert Schofield. A vote being taken, the 

minutes were accepted unanimously. 

 

Unfinished Business  

None. 

 

New Business 

Review of Draft 2020 Audited Financial Statements 

Chair Susan Pedo reminded the Committee that Katharine Doran is in her 4th year of serving as 

managing partner on the CRC audits. 

 

 

Emily Silengo and Nathan Pannucci, representatives of Teal, Becker and Chiaramonte, reviewed the 

draft 2020 Audited Financial Statements, in detail, with the Committee.  Ms. Silengo informed the 

Committee that there were no difficulties conducting the audit, and credit was given to management 

and staff’s adherence to the reporting process.  Ms. Silengo informed the Committee that the audit did 

not find any external weaknesses and a clean opinion will be issued.  Ms. Silengo informed the 

committee that there were no new GAAP updates in 2020.  In addition, Ms. Silengo noted that the firm 

is including standard language for all of their audits regarding the COVID-19 pandemic in the Risks 
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and Uncertainties notes. A motion to move the 2020 Audited Financial Statements to the Board for 

approval was made by Darius Shahinfar and seconded by Robert Schofield.  A vote being taken, the 

motion passed unanimously. 

 

Review of Draft 2020 Annual Report 

Staff reviewed the draft 2020 Annual Report with the Committee. Following the prior Finance 

Committee, staff continued their review of jobs reported on bonds. 

 

Review of Draft 2020 Procurement Report 

Staff reviewed the Draft 2020 Procurement Report with the Committee.   

 

Review of Draft 2020 Investment Report 

Staff reviewed the Draft 2020 Investment Report with the Committee.   

 

A motion to move the Draft 2020 Annual Report, Draft 2020 Procurement Report and Draft 2020 

Investment Report to the Board for approval, subject to any required updates until the end of the 

reporting period, was made by Darius Shahinfar and seconded by Robert Schofield.  A vote being 

taken, the motion passed unanimously with all members voting aye. 

 

Review of Management Assessment of Internal Controls and Performance Measures Report 

Staff reviewed the Draft 2020 Management Assessment of Internal Controls and Performance 

Measures Report with the Committee.  No formal action was needed or taken for this item. 

 

Other Business 

None 

 

There being no further business, Chair Susan Pedo adjourned the meeting at 1:44 p.m. 

 

Respectfully submitted, 

 

 

_____________________ 

Anthony Gaddy, Secretary 
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