APPROVING RESOLUTION
61 NORTH PEARL PARTNERS, L.P. (FORMERLY 61 NORTH PEARL, LLC) PROJECT

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was convened
in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, Albany
County, New York on July 22, 2021 at 12:15 p.m., local time.

The meeting was called to order by the (Vice) Chair of the Agency and, upon roll being called, the
following members of the Agency were:

PRESENT:
Tracy L. Metzger Chair
Susan Pedo Vice Chair
Darius Shahinfar Treasurer
Lee E. Eck, Jr. Secretary
Anthony Gaddy Member
Robert T. Schofield Member
L. Lloyd Stewart Member

ABSENT:

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Sarah Reginelli Chief Executive Officer

Mark Opalka Chief Financial Officer

Thomas Conoscenti Chief Operating Officer

Ashley Mohl Director of Development, Capitalize Albany Corporation

Andrew Corcione Senior Economic Developer 1l, Capitalize Albany
Corporation

Renee McFarlin Senior Economic  Developer, Capitalize  Albany
Corporation

Michael Bohne Communications & Marketing, Capitalize Albany
Corporation

Nora Culhane Economic Development Specialist, Capitalize Albany
Corporation

Virginia Rawlins Program Assistant, Capitalize Albany Corporation

Erin Grace Executive Assistant, Capitalize Albany Corporation

Marisa Franchini, Esq. Corporation Counsel

A. Joseph Scott, 111, Esq. Special Agency Counsel

The following resolution was offered by , seconded by
, to wit:

Resolution No. 0721-

RESOLUTION AUTHORIZING EXECUTION OF DOCUMENTS IN CONNECTION
WITH A LEASE/LEASEBACK TRANSACTION FOR A PROJECT FOR 61 NORTH



PEARL PARTNERS, L.P. (FORMERLY 61 NORTH PEARL, LLC) (THE
“COMPANY”).

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of commercial, manufacturing and industrial facilities,
among others, for the purpose of promoting, attracting and developing economically sound commerce and
industry to advance the job opportunities, health, general prosperity and economic welfare of the people of
the State of New York, to improve their prosperity and standard of living, and to prevent unemployment
and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the
Act to acquire, construct and install one or more “projects” (as defined in the Act) or to cause said projects
to be acquired, constructed and installed, and to convey said projects or to lease said projects with the
obligation to purchase; and

WHEREAS, 61 North Pearl Partners, L.P. (formerly 61 North Pearl, LLC), a New York State
limited partnership (the “Company”), submitted an application (the “Application”) to the Agency, a copy
of which Application is on file at the office of the Agency, which Application requested that the Agency
consider undertaking a project (the “Project”) for the benefit of the Company, said Project consisting of the
following: (A) (1) the acquisition of an interest in an approximately 0.27 acre parcel of land located at 61
North Pearl Street (Tax Map number 76.34-3-31) in the City of Albany, Albany County, New York (the
“Land”), together with an approximately 39,700 square foot building located thereon (the “Facility”), (2)
the renovation and reconstruction of the Facility and (3) the acquisition and installation therein and thereon
of certain machinery, equipment and other personal property (collectively, the “Equipment”) (the Land, the
Facility and the Equipment being collectively referred to as the “Project Facility”); all of the foregoing to
be owned and operated by the Company as a mixed use residential apartment, commercial and retail
complex and any other directly and indirectly related activities; (B) the granting of certain “financial
assistance” (within the meaning of Section 854(14) of the Act) with respect to the foregoing, including
potential exemptions from certain sales and use taxes and mortgage recording taxes (collectively, the
“Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to
the Company or such other person as may be designated by the Company and agreed upon by the Agency;
and

WHEREAS, by resolution adopted by the members of the Agency on June 17, 2021 (the “Public
Hearing Resolution”), the Agency authorized a public hearing to be held pursuant to Section 859-a of the
Act with respect to the Project; and

WHEREAS, subsequent to the adoption of the Public Hearing Resolution, the Agency was
informed pursuant to the correspondence attached hereto as Exhibit B (the “Correspondence”), that the
original Company name and members of 61 North Pearl, LLC was changed to the current Company of 61
North Pearl Partners, L.P.; and

WHEREAS, pursuant to the authorization contained in the Public Hearing Resolution, the
Executive Director of the Agency (A) caused notice of a public hearing of the Agency (the “Public
Hearing”) pursuant to Section 859-a of the Act, to hear all persons interested in the Project and the financial
assistance being contemplated by the Agency with respect to the Project, to be mailed on June 30, 2021 to
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the chief executive officers of the county and of each city, town, village and school district in which the
Project is or is to be located, (B) caused notice of the Public Hearing to be posted on June 29, 2021 on a
bulletin board located at Albany City Hall located at 24 Eagle Street in the City of Albany, Albany County,
New York and on the Agency’s website, (C) caused notice of the Public Hearing to be published on July 2,
2021 in the Albany Times Union, a newspaper of general circulation available to the residents of the City
of Albany, New York, (D) conducted the Public Hearing on July 14, 2021 at 12:00 o’clock p.m. local time
at the offices of the Agency located at 21 Lodge Street in the City of Albany, Albany County, New York,
and (E) prepared a report of the Public Hearing (the “Hearing Report”) fairly summarizing the views
presented at such Public Hearing and caused copies of said Hearing Report to be made available to the
members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations”)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA”), by resolution adopted by the members of the Agency on July
22,2021 (the “SEQR Resolution”), the Agency determined that the Project constitutes a “Type I Action”
(as such quoted term is defined under SEQRA), and therefore that no further action with respect to the
Project was required under SEQRA); and

WHEREAS, by further resolution adopted by the members of the Agency on July 22, 2021 (the
“Commercial/Retail Finding Resolution”), the Agency (A) determined that the Project constituted a
“commercial project” within the meaning of the Act, (B) found that although the Project Facility appears
to constitute a project where facilities or properties that are primarily used in making the retail sales of
goods or services to customers who personally visit such facilities may constitute more than one-third of
the costs of the Project, the Agency is authorized to provide financial assistance in respect of the Project
pursuant to Section 862(2)(a) of the Act because the Project Facility is located contiguous to a highly
distressed area, (C) determined, following a review of the Hearing Report, that the Project would serve the
public purposes of the Act by preserving permanent private sector jobs in the State of New York, and (D)
determined that the Agency would proceed with the Project and the granting of the Financial Assistance;
provided however, that no financial assistance would be provided to the Project by the Agency unless and
until the Mayor of the City of Albany, as chief executive officer of the City of Albany, New York, pursuant
to Section 862(2)(c) of the Act, confirmed the proposed action of the Agency with respect to the Project;
and

WHEREAS, pursuant to Section 862(2) of the Act, prior to providing the Financial Assistance to
the Project, the Mayor, as chief executive officer of the City of Albany, New York, must confirm the
proposed action of the Agency; and

WHEREAS, the Agency has given due consideration to the Application, and to representations by
the Company that (A) the granting by the Agency of the Financial Assistance with respect to the Project
will be an inducement to the Company to undertake the Project in City of Albany, New York and (B) the
completion of the Project will not result in the removal of a plant or facility of any proposed occupant of
the Project Facility from one area of the State of New York to another area in the State of New York and
will not result in the abandonment of one or more plants or facilities of any occupant of the Project Facility
located in the State of New York; and

WHEREAS, the Agency desires to encourage the Company to preserve and advance the job
opportunities, health, general prosperity and economic welfare of the people of the City of Albany, New
York by undertaking the Project in the City of Albany, New York; and



WHEREAS, in order to consummate the Project and the granting of the Financial Assistance
described in the notice of the Public Hearing, the Agency proposes to enter into the following documents
(hereinafter collectively referred to as the “Agency Documents™): (A) a certain lease to agency (the “Lease
to Agency” or the “Underlying Lease”) by and between the Company, as landlord, and the Agency, as
tenant, pursuant to which the Company will lease to the Agency a portion of the Land and all improvements
now or hereafter located on said portion of the Land (collectively, the “Leased Premises”); (B) a certain
license agreement (the “License to Agency” or the “License Agreement”) by and between the Company,
as licensor, and the Agency, as licensee, pursuant to which the Company will grant to the Agency (1) a
license to enter upon the balance of the Land (the “Licensed Premises”) for the purpose of undertaking and
completing the Project and (2) in the event of an occurrence of an Event of Default by the Company, an
additional license to enter upon the Licensed Premises for the purpose of pursuing its remedies under the
Lease Agreement (as hereinafter defined); (C) a lease agreement (and a memorandum thereof) (the “Lease
Agreement”) by and between the Agency and the Company, pursuant to which, among other things, the
Company agrees to undertake the Project as agent of the Agency and the Company further agrees to lease
the Project Facility from the Agency and, as rental thereunder, to pay the Agency’s administrative fee
relating to the Project and to pay all expenses incurred by the Agency with respect to the Project; (D) a
uniform agency project agreement (the “Uniform Agency Project Agreement”) by and between the Agency
and the Company regarding the granting of the financial assistance and the potential recapture of such
assistance; (E) a certain recapture agreement (the “Section 875 GML Recapture Agreement”) by and
between the Company and the Agency, required by the Act, regarding the recovery or recapture of certain
sales and use taxes; (F) a sales tax exemption letter (the “Sales Tax Exemption Letter”) to ensure the
granting of the sales tax exemption which forms a part of the Financial Assistance; (G) a New York State
Department of Taxation and Finance form entitled “IDA Appointment of Project Operator or Agency for
Sales Tax Purposes” (the form required to be filed pursuant to Section 8§74(9) of the Act) (the “Thirty-Day
Sales Tax Report”) and any additional report to the Commissioner of the State Department of Taxation and
Finance concerning the amount of sales tax exemption benefit for the Project (the “Additional Thirty-Day
Project Report™); (H) if the Company intends to finance the Project with borrowed money, a mortgage and
any other security documents and related documents (collectively, the “Mortgage”) from the Agency and
the Company to the Company’s lender with respect to the Project (‘“the “Lender”), which Mortgage will
grant a lien on and security interest in the Project Facility to secure a loan from the Lender to the Company
with respect to the Project (the “Loan™); (1) if the Company intends to request the Agency to appoint (1)
the Company, as agent of the Agency and (2) a contractor or contractors, as agent(s) of the Agency prior to
closing on the Project and the Lease Agreement, agency and indemnification agreements, interim Section
875 GML recapture agreements, interim sales tax exemption letters and interim thirty-day sales tax reports
(collectively, the “Interim Documents”); and (J) various certificates relating to the Project (the “Closing
Documents”);

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. All action taken by the Chief Executive Officer of the Agency with respect to the
Public Hearing with respect to the Project is hereby ratified and confirmed.

Section 2. The law firm of Hodgson Russ LLP is hereby appointed Special Counsel to the
Agency with respect to all matters in connection with the Project. Special Counsel for the Agency is hereby
authorized, at the expense of the Company, to work with the Company, counsel to the Company, counsel
to the Agency and others to prepare, for submission to the Agency, all documents necessary to effect the
transactions contemplated by this Resolution. Special Counsel has prepared and submitted an initial draft
of the Agency Documents to staff of the Agency.



Section 3. The Agency hereby finds and determines that:

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act;

(B) The Project constitutes a “project,” as such term is defined in the Act;

© The Project site is located entirely within the boundaries of City of Albany, New
York;

(D) Per the Correspondence, the Agency acknowledges the change of name and
members of the Company;

(E) It is estimated at the present time that the costs of the planning, development,
acquisition, construction, reconstruction and installation of the Project Facility (collectively, the
“Project Costs”) will be approximately $4,720,000;

() The completion of the Project will not result in the removal of a plant or facility of
any proposed occupant of the Project Facility from one area of the State of New York to another
area in the State of New York and will not result in the abandonment of one or more plants or
facilities of any occupant of the Project Facility located in the State of New York;

(G) Although the Project constitutes a project where facilities or property that are
primarily used in making retail sales to customers who personally visit such facilities constitute
more than one-third of the total project cost, the Company has represented to the Agency that (i)
the Project is located within census tract 11, which is contiguous to census tracts 1, 2 and 8, which
are considered to be distressed census tracts, and therefore, is in a “highly distressed area”, as that
term is defined in Section 854(18) of the Act, and (ii) completion of the Project will serve the public
purposes of the Act by increasing the overall number of permanent, private sector jobs in the State
of New York;

(H) The granting of the Financial Assistance by the Agency with respect to the Project
will promote and maintain the job opportunities, general prosperity and economic welfare of the
citizens of the City of Albany, New York and the State of New York and improve their standard of
living, and thereby serve the public purposes of the Act;

()] The Agency has reviewed the Hearing Report and has fully considered all
comments contained therein;

) The Project should receive the Financial Assistance in the form of exemptions
from sales tax and mortgage recording tax based on an evaluation of the Project based on the
Agency’s Uniform Criteria for the Evaluation of Projects Policy and the description of expected
public benefits to occur as a result of this Project, as described on Exhibit A attached hereto; and

(K) It is desirable and in the public interest for the Agency to enter into the Agency
Documents, except that for the Interim Documents, the following conditions shall be met prior to
the Agency entering into the Interim Documents: (1) the term of the Interim Documents shall not
exceed sixty (60) days, unless future extensions are consented to by the Agency in writing, (2) the
Company shall have paid the Agency’s administrative fee, (3) the Company and any contractors
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shall have delivered evidence of adequate insurance coverage protecting the Agency and (4)
execution by the other parties thereto and delivery of same to the Agency of the Interim Documents.

Section 4. In consequence of the foregoing, the Agency hereby determines to: (A) accept the
License Agreement; (B) lease the Project Facility to the Company pursuant to the Lease Agreement; (C)
acquire, construct and install the Project Facility, or cause the Project Facility to be acquired, installed and
constructed; (D) enter into the Section 875 GML Recapture Agreement; (E) enter into the Uniform Agency
Project Agreement; (F) enter into the Interim Documents, subject to compliance with Section 3(K) above;
(G) secure the Loan by entering into the Mortgage; and (H) grant the Financial Assistance with respect to
the Project; provided, however, that no financial assistance shall be provided to the Project by the Agency
unless and until the Mayor of the City of Albany, New York, as chief executive officer of the City of
Albany, New York, shall, pursuant to Section 862(2)(c) of the Act, confirm the proposed action of the
Agency with respect to the Project.

Section 5. The Agency is hereby authorized (A) to acquire a license in the Licensed Premises
pursuant to the License Agreement, (B) to acquire a leasehold interest in the Leased Premises pursuant to
the Underlying Lease, (C) to acquire title to the Equipment pursuant to a bill of sale (the “Bill of Sale to
Agency”) from the Company to the Agency, and (D) to do all things necessary or appropriate for the
accomplishment thereof, and all acts heretofore taken by the Agency with respect to such acquisitions are
hereby approved, ratified and confirmed; provided, however, that no financial assistance shall be provided
to the Project by the Agency unless and until the Mayor of the City of Albany, New York, as chief executive
officer of the City of Albany, New York, shall, pursuant to Section 862(2)(c) of the Act, confirm the
proposed action of the Agency with respect to the Project.

Section 6. The Agency is hereby authorized to acquire, construct and install the Project
Facility as described in the Lease Agreement and to do all things necessary or appropriate for the
accomplishment thereof, and all acts heretofore taken by the Agency with respect to such acquisition,
construction and installation are hereby ratified, confirmed and approved; provided, however, that no
financial assistance shall be provided to the Project by the Agency unless and until the Mayor of the City
of Albany, New York, as chief executive officer of the City of Albany, New York, shall, pursuant to Section
862(2)(c) of the Act, confirm the proposed action of the Agency with respect to the Project.

Section 7. The Chair (or Vice Chair) of the Agency, with the assistance of Agency Counsel
and/or Special Counsel, is authorized to negotiate and approve the form and substance of the Agency
Documents.

Section 8. (A) The Chair (or Vice Chair) of the Agency is hereby authorized, on behalf of the
Agency, to execute and deliver the Agency Documents, and, where appropriate, the Secretary (or Assistant
Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto and to attest the same,
all in the forms thereof as the Chair (or Vice Chair) shall approve, the execution thereof by the Chair (or
Vice Chair) to constitute conclusive evidence of such approval.

(B) The Chair (or Vice Chair) of the Agency is hereby further authorized, on behalf of
the Agency, to designate any additional Authorized Representatives of the Agency (as defined in
and pursuant to the Lease Agreement).

Section 9. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for
by the provisions of the Agency Documents, and to execute and deliver all such additional certificates,
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper
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to effect the purposes of the foregoing Resolution and to cause compliance by the Agency with all of the
terms, covenants and provisions of the Agency Documents binding upon the Agency.

Section 10. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

Tracy L. Metzger VOTING
Susan Pedo VOTING
Darius Shahinfar VOTING
Lee E. Eck, Jr. VOTING
Anthony Gaddy VOTING
Robert T. Schofield VOTING
L. Lloyd Stewart VOTING

The foregoing Resolution was thereupon declared duly adopted.



STATE OF NEW YORK )
) SS.:
COUNTY OF ALBANY )

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes of
the meeting of the members of the Agency, including the Resolution contained therein, held on July 22,
2021 with the original thereof on file in my office, and that the same is a true and correct copy of said
original and of such Resolution contained therein and of the whole of said original so far as the same relates
to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B)
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open
Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said
meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum of the
members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
day of July, 2021.

(Assistant) Secretary

(SEAL)



EXHIBIT A

DESCRIPTION OF THE PROJECT EVALUATION AND EXPECTED PUBLIC BENEFITS

61 NORTH PEARL PARTNERS, LP PROJECT

Pursuant to the City of Albany Industrial Development Agency’s (the “Agency’’) Uniform Criteria

for the Evaluation of Projects Policy, the following general uniform criteria were utilized by the “Agency”
to evaluate and select the project for which the Agency can provide financial assistance. In the discussions
had between the Project Beneficiary and the Agency with respect to the Project Beneficiary’s request for
Financial Assistance from the Agency with respect to the Project, the Project Beneficiary has represented
to the Agency that the Project is expected to provide the following benefits to the Agency and/or to the
residents of City of Albany, Albany County, New York (the “Public Benefits”):

Description of Evaluation
Criteria/Benefit

Applicable to Project
(indicate Yes or No)

Criteria Assessment/ Expected
Benefit

1.

Retention direct and indirect of
existing jobs

M Yes

o No

Project will increase the level of
activity  Downtown,  thereby
promoting the retention of existing
jobs.

The Company expects that the
Project will result in the retention
and creation of employment in the
retail, restaurant, entertainment
and office operations located in the
surrounding area.

Creation of direct and indirect new
permanent jobs

M Yes

o No

Project will increase the level of
activity  Downtown,  thereby
promoting the creation of new
permanent jobs.

The Project will retain 8 full time
equivalent jobs.

The Company expects that the
Project will result in the retention
and creation of employment in the
retail, restaurant, entertainment,
service and office operations
located in the surrounding area.

Estimated value of tax exemptions

M Yes

o No

The exemptions have been
weighed against the cumulative
benefits of the Project.
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NYS Sales and Compensating Use
Tax Exemption: $74,946
Mortgage Recording Tax
Exemption: $33,920

Real Property Tax Exemption: $0

Private sector investment M Yes o No Project applicant expects to invest
over $4.72 million of private
investment in the Project.

Likelihood of Project being | M Yes o No High likelihood that Project will be

accomplished in a timely fashion accomplished in a timely fashion.
The Applicant expects to close on
the purchase of the property in 3Q
2021.

Extent of new revenue provided to | M Yes o No Project will result in new revenue

local taxing jurisdictions. to local taxing jurisdictions under
the City of Albany’s 485a
program.

Other: M Yes o No The Project will engage an

underutilized property and retain
approximately 8 FTE’s.

The Project will increase the
consumer base to support local
businesses and employers.

The Project will have a positive
revitalizing  effect on the
community by developing
currently underutilized land in a
strategically identified
neighborhood location.

The Project meets the intent and
furthers the implementation of the
following City of Albany strategic
initiatives: Albany 2030.
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EXHIBITB

CORRESPONDENCE

- SEE ATTACHED -
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Zeigler, Nadene

From: Julie Dean <JDean@pvslaw.com>

Sent: Wednesday, June 30, 2021 9:02 AM

To: Zeigler, Nadene

Cc: Lisa Taber-Newkirk; Jennifer Rice

Subject: 59-61 North Pearl St - Updated Closing Information

Good morning, Nadene:

| am reaching out regarding the above referenced matter with some updated information. The entity taking title to 59-
61 North Pearl Street has been updated from 61 North Pearl, LLC to 61 North Pearl Partners, L.P. 61 North Pearl, LLC
shall act as the general partner and managing member of the limited partnership. As such, the borrowing entity will
need to be updated across all closing documents. | apologize for any inconvenience this may cause. Please let us know if
you need anything from us regarding this change.

Additionally, we have received a term sheet from Capital Bank, and expect to receive a commitment letter shortly after
Capital Bank’s committee approval meeting on July 21, 2021. Our client hopes to be able to close with the IDA on or
about a week after the committee approval meeting. Does this timeline work for you?

Please let me know if you have any questions or need anything further.

Thank you,
Julie

Julie M. Dean | Associate
Sciocchetti Abbott Taber, PLLC
518-867-3001 | 518-867-3017 (fax)

I Dean(@‘pvslaw.com

www.albanyrealestatelaw.com
800 Troy-Schenectady Road, Suite 102

Latham, New York 12110

CONFIDENTIALITY NOTICE: This message, including all attachments, is the property of Sciocchetti Abbott Taber, PLLC, is confidential and may
be subject to the attorney-client privilege and or work product doctrine. This communication may contain nonpublic personal information about
consumers, subject to the restrictions of the Gramm-Leach-Bliley Act. It is intended solely for the individual or entity intended to receive it. Ifyou are
not the intended recipient(s), you must not keep, use, disclose, copy or distribute this email or any of its attachments. The sender shall not be liable
Jfor the improper and/or incomplete transmission of the information contained in this cc ication or for any delay in its receipt. We have taken
precautions to minimize the risk of transmitting software viruses, but we advise you to carry out your own virus checks on any attachment to this
message. We cannot accept liability for loss or damage caused by software viruses. Employees of this firm are prohibited from sending libelous,
inappropriate or deft ry state ts via any medium, including email, and shall be deemed to be outside the scope of their employment. If you
received this communication in error, please contact the sender immediately and destroy the material contained in its entirety.
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61 North Pearl Partners, L.P. — Org Structure
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N. Y. S. DEPARTMENT OF STATE
DIVISION OF CORPORATIONS AND STATE RECORDS ALBANY, NY 12231-0001

{

FILING RECEIPT

ENTITY NAME: 61 NORTH PEARL PARTNERS, L.P.

DOCUMENT TYPE: LIMITED PARTNERSHIP (DOMESTIC) COUNTY: SCHE

BENJAMIN GOES, ESQ. 06/04/2021
SCICCCHETTI ABBOTT TABER, PLLC

800 TROY SCHENECTADY ROAD, STE 102

LATHAM, NY 12110

ADDRESS FOR PROCESS:

THE PARTNERSHIP
204 LAFAYETTE STREET, SUITE 2
SCHENECTADY, NY 12305

REGISTERED AGENT:

SERVICE COMPANY: ** NO SERVICE COMPANY *=* SERVICE CODE: 00 *
FEES 235.00 PAYMENTS 235.00
FILING 200.00 CASH A 0.00
TAX 0.00 CHECK 0.00
CERT 0.00 CHARGE 235.00
COPIES 10.00 DRAWDOWN 0.00
HANDLING 25.00 OPAL 0.00
REFUND 0.00

DOS-1025 (04/2007)



STATE OF NEW YORK

DEPARTMENT OF STATE

I hereby certify that the annexed copy has been compared with the
original document in the custody of the Secretary of State and that the same
is a true copy of said original.

WITNESS my hand and official seal of the
Department of State, at the City of Albany,
. on June 7, 2021.

Brendan C. Hughes
Coneheees® Executive Deputy Secretary of State

Rev. 10/20
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JUN/04/2021/FR1 09:26 M Sciocchetti & Abbott FAX No. 518 867 3017 . . P, 003/005
210604000 U372

) o o New Yark State
NEW YORK Division of Corporations, O b%”;m
_ amowrunmy. | State Records and STATE RECORDS AND

| Uniform Commercial Code : UNIFORM COMMERCIAL CODE
Qne Commerce Plazs

99 Washington Ave.
Albany, NY 12231-0001
www.dos.ny.gov.

CERTIFICATE OF LIMITED PARTNERSHIP

OF

61 North Peart Partners, L.P.
(Insert Name of Domestic Limited Partnership)

Under Seotion 121-201 of the Revised Limited Partnership Act .

FIRST: The name of the limited partnership is:
61 North Pearl Partners, L.P.

SECOND: The county within this state in which the office of the limited parinership is to be located is:
Schenectady '

THIRD: The Secretary of State is designatod as agent of the limited partnership upon whom process against
it may be served. The address to which the Secretary of State shall forward coples of process accepted on
behalf of the limited partnership is:

204 Lafayette Street, Suite 2
Schenectady, New York 12305

FOURTH: The name and business or residence street address of each general partner is:

61 North Pearl, LLC
204 Lafayette Street, Suite 2
Schenectady, New York 12305

FIFTH: The latest date on which the limited partnetship is to dissolve is:
June 30, 2051

X ﬁ//'?/Q——\: _ Thomas Rossi, Member/Manager of GP

(Signature of General Parter) ] (Type or Print Name)

DOS-1391-f (Rev. 04/17) Page 10f2

210604000432
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JUN/N4/2021/FR1 09:26 AM  Sciocchetti & Abbott FAX No. 518 887 3017 P, 004/005

U3l
CERTIFICATE OF LIMITED PARTNERSHIP

OF

61 North Pearl Partners, L.P.
(Anseért Name of Domestic Limited Partnership)

Under Section 121-201 of the Revised Limited Partnership Act

Filer's Name and Mailing Address:
Benjarmin Goes, Esq. -
Name: ] )
Sciocchetti Abbott Taber, PLLC
Company, if Applicable:
800 Troy Schenectady Road, Suite 102
Mzilingdd&m:
Latham, New York 12110
City, State and Zip Cods:

NOTES:

1. This form was prepared by the New York State Department of State for filing 2 certificate of limited parmership for 2 domestic
limited partnetship. It does not contain all optional provisions under the law. You are pot required o use this form. You may
draft your own form or use forms avallable at Jegal stationery stores. ) :

2, The Department of State recommends that legal dacuments be prepared under the guidance of an atforney.

3, The certificate must be signed by all general partners if there are more than one.

4. This certificate must be accompanied by a fee of $200 made payable to the Department of State.

(For office use only)
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