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PROCEEDINGS
CHAIRMAN FERRERA: Good afternoon,
everyone.

I would like to open up the public hearing of
the Albany Industrial Development Agency in regards
to 4-6 Sheridan LLC Project.,

Joe, were the proper documents, notices filed,
etc.?

MR. SCOTT: Yes, Chair. We have
evidences of the publication of the public hearing
notice in the Albany Times Union timely, and we also
have record of the mailing of the notice to the
effected taxing jurisdictions. And we have that for
the IDA file. Yes.

CHAIRMAN FERRERA: Okay. Thank you.

Okay. I believe the first one that would like
to speak with regard to this project is Guy Alonge.

MR. ALONGE: Yes.

Thank you everybody for allowing us to come
back, and welcome.

My name is Guy Alonge. I'm joined by my
associates Clem Parente and Dan Sanders. We're

partners in the project at 4-6 Sheridan Avenue, which
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is a formerly vacant dilapidated building, ftive
stories, about 21,000 square feet. Our plan is to
convert the top four floors to 13 market rate
apartments and the first floor reserved for a family
style restaurant.

We are respectfully requesting that you approve
a 15 year pilot program that includes a full
exemption on the increased assessment of taxes
assoclated with the increased assessment for the
first ten years, and then that full assessment will
be gradually decreased over a period of 15 years. We
are hopefully going to use the exemption to help us
maintain the integrity of the building. That's what
our original plan was, and to help change the
neighborhood.

So, if there are any questions I'd be more than
happy to answer them.

CHAIRMAN FERRERA: Okay.

VICE CHAIR BRUCE: Just for the record,
the Board has had two lengthy discussions of this
project already. It is not lack of interest, the
fact there are no questions here today.

MR. ALONGE: Well, if at any point in
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time you or any of the Board as a whole would like a

tour of the building we'd be happy to do that.
Thank you again for your consideration.
CHAIRMAN FERRERA: Okay.
MR. ALONGE: We appreciate it.

CHAIRMAN FERRERA: Mr. Parente.

MR. PARENTE: I'm just here in case

there were any other inquiries regarding the legal or

architectural/engineering aspect of it.
CHAIRMAN FERRERA: Okay. Fine.
Thank you.
MR. ALONGE: Thank you.
CHAIRMAN FERRERA: Charles Rosens

Do you want to speak in regard to the project?

tein.

MR. ROSENSTEIN: I'm on a different

project; 522/524 Broadway. But I certainly support.

They're good gentlemen, and I support their pro
CHAIRMAN FERRERA: Okay. Fine.
right.
Anyone else wish to speak on behalf of the
project or opposed to the project?
MR. SCOTT: Chair.

CHAIRMAN FERRERA: Yes.

ject.

All
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MR. SCOTT: For the record, we have
not received any written comments either. So the
full record of the public hearing will be what took
place today together with the previous proceedings of
the IDA.

CHAIRMAN FERRERA: Okay. Thank you.
With that I will officially close the meeting of the
public hearing meeting.
Thank you.
(Whereupon, the hearing was

concluded at 12:15 p.m.).
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STATE OF NEW YORK)
) 5s:
COUNTY OF SARATOGA)

I, JEANNE TUTTLE, Shorthand Reporter and a
Notary Public in and for the State of New York;
do hereby certify that the foregoing record
taken by me at the date and place noted
in the heading hereof is a true and accurate

transcript of same, to the best of my ability.

Jeanne Tuttle
Shorthand Reporter
and Notary Public

Dated: September 15, 2011
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