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AGENDA 

   
 
 
The regular meeting of the City of Albany Industrial Development Agency will be held on Thursday,  
December 16, 2010 at 12:15PM at the offices Albany Community Development Agency, 200 Henry Johnson 
Blvd., Albany, NY 12210 (Conference Room) 
 
          
       Roll Call 
 
       Reading of Minutes of the Regular Meeting of November 18, 2010 
      
       Approval of Minutes of the Regular Meeting of November 18, 2010 
 
       Reports of Committees 
 
       Report of Chief Executive Officer 
 
       Report of Chief Financial Officer 
 

- Financial Report 
 
       Communications 
 
       Unfinished Business 
 

- Resolution Authorizing Release of Certain Lands 2007 Brighter Choice Project 
- PAAA Compliance Resolution 

 
       New Business 
 

- 70 Howard Street, LLC Public Hearing Resolution 
- Columbia Harriman 455, LLC Public Hearing Resolution 

 
       Other Business 
 
       Adjournment 
        
 
* The next regularly scheduled meeting is January 20, 2011 at the offices of the Albany Community Development 
Agency, at 200 Henry Johnson Blvd. 
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IDA MINUTES OF REGULAR MEETING 
Thursday, November 18, 2010 

 
 
 

Attending:       Anthony Ferrara, Bill Bruce, Susan Pedo, Prairie Wells, Martin Daley  
                                    & Kathy Sheehan 
                                                                                                      
Absent:             Gary Simpson 
 
Also Present:               Joe Scott, Maria Pidgeon, Erik Smith, Patrick Jordan, Megan Daly, Mike Yevoli,  
                                    Josh Poupore & Jeff Sullivan.                                                  
                                                                    
Chairman Ferrara called the regular meeting of the IDA to order at 1:05PM.   
 
Roll Call  
 
Chairman Ferrara reported that all Board Members were present with the exception of Gary Simpson. 
  
Reading of Minutes of the Regular Meeting of October 21, 2010 
 
Since the minutes of the previous meeting had been distributed to Board members in advance for 
review, Chairman Ferrara made a proposal to dispense with the reading of the minutes. 
 
Approval of Minutes of the Regular Meeting of October 21, 2010 
 
Chairman Ferrara made a proposal to approve the minutes of the Regular Board Meeting as presented. A 
motion to accept the minutes, as presented, was made by Kathy Sheehan and seconded by Martin Daley. 
A vote being taken, the minutes were accepted unanimously. 
 
Chairman Ferrara recommended the agenda be modified to address Unfinished and New Business. No 
objection was rendered and the agenda was so modified. 
 
Unfinished Business 
 
Columbia 425NS, LLC PILOT Deviation Approval Resolution 
 
Joe Scott reminded the Board that this is a project that was a continuation of a discussion at the last 
meeting where a recommendation from staff was made for a PILOT Deviation and the members 
consented to move forward with the suggested PILOT deviation. Based on that understanding, letters 
were sent out to the taxing jurisdictions and no comments from those jurisdictions have been submitted. 
He continued that the Resolution for consideration is the formal approval of that PILOT deviation. 
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Kathy Sheehan suggested that because of the unique structuring of this project, that it be documented in 
the PILOT Deviation itself, that if the not-for-profit entity is no longer the tenant of this facility that the 
PILOT would be able to be reconsidered.  Mr. Scott said, he would add that language to the Resolution. 
 
Chairman Ferrara presented Columbia 425NS, LLC PILOT Deviation Approval Resolution to the Board.  
A motion to adopt the Resolution, as amended, was made by Bill Bruce and seconded by Martin Daley.  
A vote being taken, the Resolution passed unanimously. 
 
New Business 
 
Issuer Approving Resolution – United Cerebral Palsy Association of the Capital District, Inc. Project 
 
Joe Scott reviewed the Resolution with the Board explaining that this Resolution has to do with a prior 
bond deal done with the applicant back in 1997. He continued, that due to changes in the economic 
conditions effecting borrowers and banks – the applicant is requesting a restructuring of the original 
transaction.   
 
Chairman Ferrara presented the Issuer Approving Resolution United Cerebral Palsy Association of the 
Capital District, Inc. Project to the Board.  A motion to adopt the Resolution was made by Kathy 
Sheehan and seconded by Susan Pedo.  A vote being taken, the Resolution passed unanimously. 
 
Memo Regarding Brighter Choice Parking Garage Land Issue 
 
Joe Scott explained that the memo that was prepared and distributed to the members with the intent that 
they would have it well in advance of the December meeting when action on this issue is anticipated.  
No action is required at today’s meeting. 
 
Hal Patrick, attorney for the applicant, reviewed the memo with the Board and detailed exactly what the 
applicant was requesting. 
 
Reports of Committees 
 
None 
 
Report of Chief Executive Officer 
 
None 
 
Report of Chief Financial Officer 
 
Erik Smith reviewed the financial report with the Board.  He noted that we are projecting an ending year 
balance of just over $180,000.   
 
Communications 
 
None 
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Other Business 
 
None 
 
There being no further business, Chairman Ferrara adjourned the meeting at 1:25PM. 
 
 
 
Respectfully submitted, 
 
 
___________________ 
Susan Pedo, Secretary 
G:\IDA\IDA Minutes\IDA Regular Meeting Minutes\IDA Minutes 2010



City of Albany IDA
2010 Monthly Cash Position

November 2010

January February March April May June July August September October November December YTD Total

Beginning Balance 460,636$       456,439$       450,028$       435,178$       421,513$       406,199$       322,921$       310,037$       424,534$       337,419$       322,261$       328,194$       460,636$      

Revenue
Fee Revenue
Application Fee -$                   1,500$           -$                   -$                   -$                   -$                   1,500$           -$                   4,500$           (1,500)$          3,000$           -$                   9,000$          
Agency Fee 10,125           -                     108,799$       -                     -                     -                     -                     114,065         -                     -                     -                     55,701           288,690        
Administrative Fee -                     500                -                     -                     -                     -                     -                     -                     -                     -                     -                     500                1,000            
Modification Fee -                     -                     -                     -                     -                     -                     -                     500                -                     -                     -                     500                1,000            
Subtotal - Fee Revenue 10,125$         2,000$           108,799$       -$                   -$                   -$                   1,500$           114,565$       4,500$           (1,500)$          3,000$           56,701$         299,690$      

Other Revenue
Loan Repayments - Interest -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                  
Loan Repayments - Principal -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Interest Income 60                  69                  78                  65                  64                  56                  49                  49                  52                  49                  48                  50                  689               
Sale of Agency Property -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
NYS BIC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Misc -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     11,343           -                     11,343          
Subtotal - Other Revenue 60$                69$                78$                65$                64$                56$                49$                49$                52$                49$                11,390$         50$                12,032$        

Total - Revenue 10,185$         2,069$           108,877$       65$                64$                56$                1,549$           114,614$       4,552$           (1,451)$          14,390$         56,751$         311,721$      

Expenditures
Management Contract 8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           -$                   16,667$         8,333$           8,333$           8,333$           100,000$      
APA Contract 5,250             -                     -                     5,250             -                     -                     5,250             -                     -                     5,250             -                     -                     21,000          
Audits -                     -                     -                     -                     6,000             -                     600                -                     -                     -                     -                     -                     6,600            
Agency Counsel -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     42,000           42,000          
ED Support -                     -                     75,000           -                     -                     75,000           -                     -                     75,000           -                     -                     75,000           300,000        
Sub-lease AHCC -                     -                     40,247           -                     -                     -                     -                     -                     -                     -                     -                     59,753           100,000        
NYS BIC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
D & O Insurance -                     -                     -                     -                     1,010             -                     -                     -                     -                     -                     -                     -                     1,010            
Misc. 799                147                147                147                35                  -                     250                117                -                     124                124                132                2,021            
Other Legal Expenses -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     3,000             3,000            

-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    

Total - Expenditures 14,382$         8,480$           123,727$       13,730$         15,378$         83,333$         14,433$         117$              91,667$         13,707$         8,457$           188,218$       575,631$      

Ending Balance 456,439$       450,028$       435,178$       421,513$       406,199$       322,921$       310,037$       424,534$       337,419$       322,261$       328,194$       196,727$       196,727$      

(1) Lists the Agency Fees forecasted by year-end.  
 
Forecasted project activity Amount

50 NS, LLC 50,020$            
New Scotland Parking Facility 294,000            

344,020$          

 

PROJECTEDACTUAL



City of Albany IDA
Fee Detail by Month

November 2010

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

January Madison Properties of Albany, LLC -$                            10,125$                    -$                                  -$                            10,125$                 
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           10,125$                   -$                                 -$                           10,125$                 

February Albany College of Pharmacy -$                            -$                             500$                             -$                            500$                      
39 Sheridan Realty, LLC 1,500                      -                               -                                    -                              1,500                    
TOTAL 1,500$                   -$                            500$                            -$                           2,000$                   

March NS Parking Garage -$                            108,799$                  -$                                  -$                            108,799$               
-                              -                               -$                                  -                              -                            

TOTAL -$                           108,799$                 -$                           108,799$               

April -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

May -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

June -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           
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City of Albany IDA
Fee Detail by Month

November 2010

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

July FC DCI, LLC 1,500$                    -$                         -$                              -$                        1,500$                   
-                              -                               -                                    -                              -                              

TOTAL 1,500$                   -$                            -$                                 -$                           1,500$                   

August Columbia 50 NS, LLC -$                            114,065$                  -                                    -                              114,065                
Columbia 16 NS, LLC -                              -                               -                                    500                         500                       

-                              -                               -                                    -                              -                              
-                              -                               -                                    -                              -                              

TOTAL -$                           114,065$                 -$                                 500$                      114,565$               

September Columbia 425 NS, LLC 1,500$                    -$                             -$                                  -$                            1,500$                   
Morris St. Development, LLC 1,500                      -                               -                                    -                              1,500                    
St. Peter's (Due to CRC) 1,500                      -                               -                                    -                              1,500                    

-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL 4,500$                   -$                            -$                                 -$                           4,500$                   

October St. Peter's (Due to CRC) (1,500)$                   -$                             -$                                 -                              (1,500)$                  
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL (1,500)$                  -$                            -$                                 -$                           (1,500)$                  

November Columbia Harriman 455 LLC 1,500$                    -$                             -$                                  -$                            -$                           
70 Howard Street, LLC 1,500                      -                               -                                    -                              1,500                    

-                              -                               -                                    -                              -                            
TOTAL 3,000$                   -$                            -$                                 -$                           3,000$                   

December Columbia 425 NS, LLC -$                            30,542$                    -$                                  -$                            30,542$                 
FC DCI, LLC 18,695$                    
Albany Medical Center 500$                             
CDPHP Washington Ave Campus, LLC 500$                       
Morris St. Development, LLC -                              6,464                        -                                    -                              6,464                    

-                              -                               -                                    -                              -                              
TOTAL -$                           55,701$                   500$                            500$                      56,701$                 

2010 TOTAL 9,000$                   288,690$                 1,000$                         1,000$                    299,690$               
Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE

Page 2 of 2















 
 

000161/01178 Business 7950121v1 

PAAA COMPLIANCE RESOLUTION 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 
convened in public session at the Albany Community Development Agency located at 200 Henry 
Johnson Boulevard in the City of Albany, Albany County, New York on December 16, 2010 at 12:15 
p.m., local time. 
 

The meeting was called to order by the Chairman of the Agency and, upon roll being called, the 
following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
Willard A. Bruce Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Gary Simpson Member 
Prairie Wells Member 

 
ABSENT: 
 
 
 
AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Maria Pidgeon Senior Economic Developer - Capitalize Albany Corporation 
Jeffrey Sullivan Department of Development and Planning 
A. Joseph Scott, III, Esq. Special Agency Counsel 

 
The following resolution was offered by _________________________, seconded by 

__________________________, to wit: 
 

RESOLUTION APPROVING CERTAIN ADMINISTRATIVE MATTERS OF THE 
AGENCY FOR THE PURPOSE OF COMPLYING WITH THE PUBLIC 
AUTHORITIES ACCOUNTABILITY ACT AND THE PUBLIC AUTHORITIES 
REFORM ACT. 

 
WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of 1969 

Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the 
Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of 
New York, as amended, constituting Section 903-a of said General Municipal Law (said Chapter and the 
Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, encourage and 
assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and furnishing of 
industrial, manufacturing, warehousing, commercial, research and recreation facilities, among others, for 
the purpose of promoting, attracting and developing economically sound commerce and industry to 
advance the job opportunities, health, general prosperity and economic welfare of the people of the State 
of New York, to improve their prosperity and standard of living, and to prevent unemployment and 
economic deterioration; and 
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WHEREAS, under Section 858 of the Act, the Agency has the power to make certain 

appointments and approve certain administrative matters; and 
 
WHEREAS, the Agency is required to adopt certain administrative policies and create certain 

committees under Chapter 766 of the 2005 Laws of the State of New York (the “2005 Act”) and Chapter 
506 of the laws of 2009 (the “2009 Act” and together with the 2005 Act, being collectively referred to as 
the “Act”); and  

 
WHEREAS, as a result of changes made to the 2005 Act by the 2009 Act, and additional 

requirements imposed on the Agency under the 2009 Act, the members of the Agency, to be in 
compliance with the Act, are required to, among others, amend existing policies and regulations, and 
revise the structure of existing committees and create an additional committee; and 

 
WHEREAS, by memorandum dated November 9, 2010 from Special Agency Counsel to the 

members of the Agency (the “Memorandum”), the members of the Agency received a detailed description 
of the eight (8) actions that the Agency needs to take to comply with the Act; and 

 
WHEREAS, in addition to a description of the eight (8) actions that the Agency must take to 

comply with the requirements of the Act, the Memorandum also provided the members of the Agency 
with documents that would need to be adopted to allow the Agency to satisfy the requirements of the Act; 
and 

 
WHEREAS, the members of the Agency have reviewed the contents of the Memorandum and 

would now like to take action to address each of the eight (8) areas referenced in the Memorandum;    
 
NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

 Section 1. The Agency hereby approves the action-items set forth in the 
Memorandum as more particularly described in Schedule A attached hereto. 

 
 Section 2. The Agency hereby authorizes the (Vice) Chairman and the Chief 

Executive Officer to take all steps necessary to implement the matters described in Schedule A attached. 
 

 Section 3. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing resolution was duly put to vote on roll call, which 
resulted as follows: 
 

Anthony J. Ferrara VOTING        
Willard A. Bruce VOTING        
Susan Pedo VOTING __   
Hon. Kathy Sheehan VOTING _  
Martin Daley VOTING __     
Gary Simpson VOTING __   
Prairie Wells VOTING __   

 
The resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK  ) 
 ) SS.: 

COUNTY OF ALBANY  ) 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting of 
the members of the Agency held on December 16, 2010 with the original thereof on file in my office, and 
that the same is a true and correct copy of said original and of the whole of said original so far as the same 
relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 
the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
16th day of December, 2010. 
 
 
 

 
_____________________________________ 

        (Assistant) Secretary 
 
 
(SEAL) 
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SCHEDULE A 
 

ITEMS LISTED IN THE MEMORANDUM 
 

 
(1)  Approval of the creation of a Finance Committee/Appointment of Members 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
 Appointment of Members 
 
       ___________________ – Chair 
 ___________________ - , Member 
         ___________________ -, Member 
 
 Approval of the Amendment of the By-Laws to add the Finance Committee 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
          
(2)  Adoption of the Mission Statement 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
  
 
(3)  Adoption of the Statement of Intent Regarding Debt 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
 
(4)  Approval of the Fiduciary Duty form (requires execution by each of the members) 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
   
 
(5)  Approval of Modifications to the Agency’s Property Disposition Policy 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
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(6)  Approval of the Preparation of Personnel Reports 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
 
(7)  Approval of Modifications to the Audit Committee 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
Approval of the Amendment of the By-Laws to modify the Audit Committee 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
 
(8)  Approval of Modifications to the Governance Committee 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
 
Approval of the Amendment of the By-Laws to modify the Governance Committee 
 
 Yes:   _______ 
 No:    _______ 
 Table for Further Discussion:  _____ 
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CITY OF ALBANY IDA - PUBLIC HEARING RESOLUTION 
70 HOWARD STREET LLC PROJECT 

 
A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the Albany Community Development Agency located at 200 Henry 
Johnson Boulevard in the City of Albany, Albany County, New York on December 16, 2010 at 12:15 
p.m., local time. 
 

The meeting was called to order by the (Vice) Chairman of the Agency and, upon roll being 
called, the following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
Willard A. Bruce Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Gary Simpson Member 
Prairie Wells Member 

 
ABSENT: 
 

  
  
  

 
AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Maria Pidgeon Senior Economic Developer - Capitalize Albany Corporation 
Jeffrey Sullivan Department of Development and Planning 
John J. Reilly, Esq. Corporation Counsel 
A. Joseph Scott, III, Esq. Special Agency Counsel 

 
The following resolution was offered by _________________, seconded by 

___________________, to wit: 
 

Resolution No. 1210-__ 
 

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF CITY OF 
ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 
HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR 
THE BENEFIT OF 70 HOWARD STREET LLC. 

 
WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
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collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 
warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting, 
attracting and developing economically sound commerce and industry to advance the job opportunities, 
health, general prosperity and economic welfare of the people of the State of New York, to improve their 
prosperity and standard of living, and to prevent unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to 
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 
 

WHEREAS, in November, 2010, 70 Howard Street LLC, a New York limited liability company 
(the “Company”), submitted an application (the “Application”) to the Agency, a copy of which 
Application is on file at the office of the Agency, which Application requested that the Agency consider 
undertaking a project (the “Project”) for the benefit of the Company, said Project consisting of the 
following: (A) (1) the acquisition of an interest in a parcel of land containing approximately .36 acres 
having an address of 41 Eagle Street (tax map no. 76.33-1-28) in the City of Albany, Albany County, 
New York (the “Land”), (2) the construction on the Land of one 3-story building to contain 
approximately 46,800 square feet of space together with 24 underground parking spaces and related 
amenities (collectively, the “Facility”), and (3) the acquisition and installation therein and thereon of 
certain machinery and equipment (the “Equipment”), all of the foregoing to be owned by the Company 
for use by the Company as retail offices, commercial uses and other directly and indirectly related 
activities; (B) the granting of certain “financial assistance” (within the meaning of Section 854(14) of the 
Act) with respect to the foregoing, including potential exemptions from certain sales and use taxes, real 
property taxes, real estate transfer taxes and mortgage recording taxes (collectively, the “Financial 
Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the 
Company or such other person as may be designated by the Company and agreed upon by the Agency; 
and 
 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 
 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a 
of the Act with respect to the Project; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and 
place for a public hearing of the Agency to hear all persons interested in the Project (the “Public 
Hearing”); (B) to cause the Public Hearing to be held in a city, town or village where the Project Facility 
is or is to be located, and to cause notice of such Public Hearing to be given to the public by publishing a 
notice or notices of such Public Hearing in a newspaper of general circulation available to the residents of 
the governmental units where the Project Facility is or is to be located, such notice or notices to comply 
with the requirements of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to 
the chief executive officer of the county and of each city, town, village and school district in which the 
Project Facility is or is to be located to comply with the requirements of Section 859-a of the Act; (D) to 
conduct such Public Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views 
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presented at such Public Hearing (the “Report”); to be prepared;  and (F) to cause a copy of  the Report to 
be made available to the members of the Agency. 
 

Section 2. The Chairman, Vice Chairman and/or Chief Executive Officer of the Agency is 
hereby authorized and directed to distribute copies of this Resolution to the Company and to do such 
further things or perform such acts as may be necessary or convenient to implement the provisions of this 
Resolution. 
 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 
the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 
confirmed. 
 

Section 4. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING     
Willard A. Bruce VOTING     
Susan Pedo VOTING     
Hon. Kathy Sheehan VOTING     
Martin Daley VOTING     
Gary Simpson VOTING     
Prairie Wells VOTING     

 
The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
 ) SS.: 
COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 
of the meeting of the members of the Agency, including the Resolution contained therein, held on 
December 16, 2010 with the original thereof on file in my office, and that the same is a true and correct 
copy of said original and of such Resolution contained therein and of the whole of said original so far as 
the same relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
16th day of December, 2010. 
 
 
 

_____________________________________ 
(Assistant) Secretary 

 
 
 
(SEAL) 
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CITY OF ALBANY IDA - PUBLIC HEARING RESOLUTION 
COLUMBIA HARRIMAN 455 LLC PROJECT 

 
A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the Albany Community Development Agency located at 200 Henry 
Johnson Boulevard in the City of Albany, Albany County, New York on December 16, 2010 at 12:15 
p.m., local time. 
 

The meeting was called to order by the (Vice) Chairman of the Agency and, upon roll being 
called, the following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
Willard A. Bruce Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Gary Simpson Member 
Prairie Wells Member 

 
ABSENT: 
 

  
  
  

 
AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Maria Pidgeon Senior Economic Developer - Capitalize Albany Corporation 
Jeffrey Sullivan Department of Development and Planning 
John J. Reilly, Esq. Corporation Counsel 
A. Joseph Scott, III, Esq. Special Agency Counsel 

 
The following resolution was offered by _________________, seconded by 

___________________, to wit: 
 

Resolution No. 1210-__ 
 

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF CITY OF 
ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 
HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR 
THE BENEFIT OF COLUMBIA HARRIMAN 455 LLC. 

 
WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
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collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 
warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting, 
attracting and developing economically sound commerce and industry to advance the job opportunities, 
health, general prosperity and economic welfare of the people of the State of New York, to improve their 
prosperity and standard of living, and to prevent unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to 
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 
 

WHEREAS, in November, 2010, Columbia Harriman 455 LLC, a New York limited liability 
company (the “Company”), submitted an application (the “Application”) to the Agency, a copy of which 
Application is on file at the office of the Agency, which Application requested that the Agency consider 
undertaking a project (the “Project”) for the benefit of the Company, said Project consisting of the 
following: (A) (1) the acquisition of an interest in a parcel of land containing approximately 3.53 acres 
having an address of 455 Patroon Creek Boulevard (tax map no. 53.00-1-13.2) in the City of Albany, 
Albany County, New York (the “Land”), (2) the construction on the Land of a building to contain 
approximately 63,000 square feet of space together with a surface parking facility and related amenities 
(collectively, the “Facility”), and (3) the acquisition and installation therein and thereon of certain 
machinery and equipment (the “Equipment”), all of the foregoing to be owned by the Company for use by 
the Company as retail offices, commercial, technology and medical uses and other directly and indirectly 
related activities; (B) the granting of certain “financial assistance” (within the meaning of Section 854(14) 
of the Act) with respect to the foregoing, including potential exemptions from certain sales and use taxes, 
real property taxes, real estate transfer taxes and mortgage recording taxes (collectively, the “Financial 
Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the 
Company or such other person as may be designated by the Company and agreed upon by the Agency; 
and 
 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 
 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a 
of the Act with respect to the Project; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and 
place for a public hearing of the Agency to hear all persons interested in the Project (the “Public 
Hearing”); (B) to cause the Public Hearing to be held in a city, town or village where the Project Facility 
is or is to be located, and to cause notice of such Public Hearing to be given to the public by publishing a 
notice or notices of such Public Hearing in a newspaper of general circulation available to the residents of 
the governmental units where the Project Facility is or is to be located, such notice or notices to comply 
with the requirements of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to 
the chief executive officer of the county and of each city, town, village and school district in which the 
Project Facility is or is to be located to comply with the requirements of Section 859-a of the Act; (D) to 
conduct such Public Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views 
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presented at such Public Hearing (the “Report”); to be prepared;  and (F) to cause a copy of  the Report to 
be made available to the members of the Agency. 
 

Section 2. The Chairman, Vice Chairman and/or Chief Executive Officer of the Agency is 
hereby authorized and directed to distribute copies of this Resolution to the Company and to do such 
further things or perform such acts as may be necessary or convenient to implement the provisions of this 
Resolution. 
 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 
the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 
confirmed. 
 

Section 4. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING     
Willard A. Bruce VOTING     
Susan Pedo VOTING     
Hon. Kathy Sheehan VOTING     
Martin Daley VOTING     
Gary Simpson VOTING     
Prairie Wells VOTING     

 
The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
 ) SS.: 
COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 
of the meeting of the members of the Agency, including the Resolution contained therein, held on 
December 16, 2010 with the original thereof on file in my office, and that the same is a true and correct 
copy of said original and of such Resolution contained therein and of the whole of said original so far as 
the same relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
16th day of December, 2010. 
 
 
 

_____________________________________ 
(Assistant) Secretary 

 
 
 
(SEAL) 
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