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AGENDA 

   
 
 
The regular meeting of the City of Albany Industrial Development Agency will be held on Thursday,  
February 17, 2011 at 12:15PM at the offices Capitalize Albany Corporation, 21 Lodge Street, Albany, NY 12207 
(Conference Room) 
 
       Roll Call 
 
       Reading of Minutes of the Regular Meeting and Annual Meeting of January 20, 2011 
      
       Approval of Minutes of the Regular Meeting and Annual Meeting of January 20, 2011 
 
       Reports of Committees 
 
       Report of Chief Executive Officer 
 
       Report of Chief Financial Officer 

- Financial Report 
 
       Communications 
 
       Unfinished Business 
 
       New Business 

- Memo from Megan Daly regarding 39 Sheridan Avenue (Sheridan Place) 
- 39 Sheridan Realty – Public Hearing Resolution 

 
       Other Business 
 
       Adjournment 
        
 
* The next regularly scheduled meeting is Thursday, March 17, 2011 at the offices of the Capitalize 
Corporation, 21 Lodge Street, Albany, NY 12207 
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IDA MINUTES OF REGULAR MEETING 
Thursday, January 20, 2011 

 
 
 

Attending:       Anthony Ferrara, Bill Bruce, Susan Pedo, Prairie Wells, Martin Daley  
                                    & Kathy Sheehan 
                                                                                                      
Absent:             Gary Simpson 
 
Also Present:               Joe Scott, Maria Pidgeon, Erik Smith, John Reilly,  Mike Yevoli,  
                                    Josh Poupore & Jeff Sullivan.                                                  
                                                                    
Chairman Ferrara called the regular meeting of the IDA to order at 12:20PM.   
 
Roll Call  
 
Chairman Ferrara reported that all Board Members were present with the exception of Gary Simpson. 
  
Reading of Minutes of the Regular Meeting of December 16, 2010 
 
Since the minutes of the previous meeting had been distributed to Board members in advance for 
review, Chairman Ferrara made a proposal to dispense with the reading of the minutes. 
 
Approval of Minutes of the Regular Meeting of December 16, 2010 
 
Chairman Ferrara made a proposal to approve the minutes of the Regular Board Meeting as presented. A 
motion to accept the minutes, as presented, was made by Kathy Sheehan and seconded by Bill Bruce. A 
vote being taken, the minutes were accepted unanimously. 
 
Reports of Committees 
 
None 
 
Report of Chief Executive Officer 
 
Mike Yevoli reported that the Authority Budget Office issued a report regarding compliance on 
reporting as required by the Public Authorities Act.  He advised the Board that the Albany IDA is not 
listed on the report and is therefore compliant with all required reporting.  Erik Smith noted that the 
CRC will be required to report for the year 2011. 
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Report of Chief Financial Officer 
 
Erik Smith reviewed the financial report with the Board.  He noted that we ended the year with just over 
$250,000 in cash.  Chairman Ferrara asked how the figures compared to our 2010 budget.  Mr. Smith 
responded that he would provide an actual to budget analysis in February. 
 
Communications 
 
Josh Poupore acknowledged that some information was not fully updated on the website and thanked the 
Board members who brought that fact to his attention and encouraged the Board members to contact 
staff anytime that they may note something that should be corrected on the website. 
 
Unfinished Business 
 
Board Retreat 
 
Prairie Wells advised the Board that, as discussed at the Governance meeting last month, she had 
prepared a draft agenda dealing with the proposed Board Retreat. She asked the Board members to 
review it and it could be discussed at the February meeting. 
 
Columbia 455, LLC Project 
 
Kathy Sheehan requested some clarification on information regarding the Columbia 455, LLC Project. 
She requested information to see what the competition is like…what the commercial property tax rates 
are.  Also, from the standpoint of other IDA’s, capping of the value and how wide spread is that 
practice? A comparison for comparable office space so we can gain a better idea of what that cap 
actually is. The Assessor’s office should be able to help us with obtaining the figures. 
 
Erik Smith suggested that the members of the Finance Committee should be appointed at this time. 
Chairman Ferrara appointed Bill Bruce as Chairman with Martin Daly, Susan Pedo, Kathy Sheehan and 
Prairie Wells as Committee members. 
 
New Business 
 
Madison Properties of Albany, LLC – Resolution Authorizing New Mortgage 
 
Tony DeThomasis, the applicant of the project, reviewed with the Board his request for a new mortgage 
on this 2009 straight lease project. He explained that one of the investors has been replaced by another 
investor and that the original financing banking institution now does not want to participate. A new 
lender has been identified and this Resolution would allow the project to go forward with a new 
mortgage with the new financial institution. 
 
Mr. DeThomasis further advised the Board that due to the strain of the Madison Avenue project on cash 
flow – his ability to stay current on the taxes of some of his other IDA project properties has been 
affected.  He noted that he had just made some payments to bring the properties current and noted that 
the passage of the Resolution will be a positive factor in his cash flow allowing him to become current 
on all the property taxes.  
 
Extensive discussion among the members and the applicant then took place. 
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Joe Scott added that the Board can help insure performance by the applicant regarding the payment of 
taxes owed by the applicant by requiring the delivery of a document that outlines the exact terms for 
payment of the taxes (both the amount of taxes and time of the payments).  The applicant would also 
agree that if the payments scheduled are not made, the Agency can terminate its prior agreements with 
regard to the other projects and place the properties back on the tax rolls.  The possibility of termination 
would provide a significant incentive to the applicant to make sure that all the arrangements and 
agreements are fulfilled. Mr. Scott suggested that the Board could take action today on the Resolution 
regarding Madison Properties while by conditioning the approval on the execution of the escrow 
agreement described in the Resolution.  He also noted that the Resolution delegated to the CEO and the 
City Treasurer to determine the amount of unpaid PILOT payments to be paid by the applicant. 
 
Chairman Ferrara presented the Madison Properties of Albany, LLC – Resolution Authorizing New 
Mortgage to the Board.  A motion to adopt the Resolution was made by Martin Daley and seconded by 
Kathy Sheehan.  A vote being taken, the Resolution passed unanimously. 
 
Annual Housekeeping Resolution 2011 
 
Joe Scott reviewed the Resolution with the Board.  Each of the administrative items is listed in Schedule 
A. 
 
Chairman Ferrara presented the Annual Housekeeping Resolution 2011 to the Board.  A motion to adopt 
the Resolution was made by Susan Pedo and seconded by Prairie Wells.  A vote being taken, the 
Resolution passed unanimously. 
 
Other Business 
 
None 
 
There being no further business, Chairman Ferrara adjourned the meeting at 12:53PM. 
 
 
 
Respectfully submitted, 
 
 
___________________ 
Susan Pedo, Secretary 
G:\IDA\IDA Minutes\IDA Regular Meeting Minutes\IDA Minutes 2011
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MINUTES OF IDA ANNUAL MEETING 
Thursday, Janaury 20, 2011 

 
Attending:       Anthony Ferrara, Kathy Sheehan, Bill Bruce, Prairie Wells, Martin Daley 
                                    & Susan Pedo 
 
Absent: Gary Simpson 
 
Also Present: John Reilly, Jeff Sullivan, Mike Yevoli, Joe Scott, Maria Pidgeon, Erik Smith, 
                                    Josh Poupore. 
                                     
Chairman Ferrara called the Annual Meeting of the IDA to order at 12:15 p.m.  
 
Election of Officers 
 
Prairie Wells nominated the following Board members to serve as the 2011 Officers of the Albany 
Industrial Development Agency.  
 
                                                   Chairman – Anthony J. Ferrara 
                                                   Vice Chairman – Willard A. Bruce 
                                                   Treasurer – Kathy Sheehan 
                                                   Secretary – Susan Pedo 
 
Chairman Ferrara presented the Board with a Resolution electing the nominated members to serve as 
2011 Officers for the Albany Industrial Development Agency. A motion to accept the Resolution as 
presented was made by Prairie Wells and seconded by Martin Daley.  A vote being taken, the Officers 
were elected unanimously. 
                                                    
Other Business 
 
None 
 
 
There being no further business.  Mr. Ferrara adjourned the annual meeting at 12: 20 P.M.. 
 
 
Respectfully submitted, 
 
 
___________________ 
Susan Pedo, Secretary 
G:\IDA\IDA Minutes\IDA Annual Meeting Minutes



City of Albany IDA
2011 Monthly Cash Position

January 2011

ACTUAL
January February March April May June July August September October November December YTD Total

Beginning Balance 250,836$       238,381$       261,431$       237,582$       228,770$       225,207$       191,695$       176,282$       172,720$       140,407$       131,595$       128,032$       250,836$      

Revenue
Fee Revenue
Application Fee -$                   3,000$           -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   3,000$          
Agency Fee -                     18,695           6,464$           -                     -                     -                     -                     -                     -                     -                     -                     -                     25,159          
Administrative Fee 500                -                     500                -                     -                     -                     -                     -                     -                     -                     -                     -                     1,000            
Modification Fee 1,000             1,500             -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     2,500            
Subtotal - Fee Revenue 1,500$           23,195$         6,964$           -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   31,659$        

Other Revenue
Loan Repayments - Interest -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                  
Loan Repayments - Principal -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Interest Income 37                  42                  42                  42                  42                  42                  42                  42                  42                  42                  42                  42                  495               
Sale of Agency Property -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
NYS BIC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Misc -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Subtotal - Other Revenue 37$                42$                42$                42$                42$                42$                42$                42$                42$                42$                42$                42$                495$             

Total - Revenue 1,537$           23,237$         7,006$           42$                42$                42$                42$                42$                42$                42$                42$                42$                32,154$        

Expenditures
Management Contract 8,333$           -$                   1,917$           3,417$           3,417$           3,417$           3,417$           3,417$           3,417$           3,417$           3,417$           3,417$           41,000$        
APA Contract 5,250             -                     -                     5,250             -                     -                     5,250             -                     -                     5,250             -                     -                     21,000          
Audits -                     -                     -                     -                     -                     -                     6,600             -                     -                     -                     -                     -                     6,600            
Agency Counsel -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     17,219           17,219          
ED Support -                     -                     28,750           -                     -                     28,750           -                     -                     28,750           -                     -                     28,750           115,000        
Sub-lease AHCC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     100,000         100,000        
NYS BIC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
D & O Insurance -                     -                     -                     -                     -                     1,200             -                     -                     -                     -                     -                     -                     1,200            
Misc. 409                188                188                188                188                188                188                188                188                188                188                188                2,471            
Other Legal Expenses -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    

-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    

Total - Expenditures 13,992$         188$              30,854$         8,854$           3,604$           33,554$         15,454$         3,604$           32,354$         8,854$           3,604$           149,573$       304,490$      

Ending Balance 238,381$       261,431$       237,582$       228,770$       225,207$       191,695$       176,282$       172,720$       140,407$       131,595$       128,032$       (21,499)$        (21,499)$       

(1) Lists the Agency Fees forecasted by year-end.  
 
Forecasted project activity Amount

50 NS, LLC 50,020$            
New Scotland Parking Facility 294,000            

344,020$          

 

PROJECTED



City of Albany IDA
Fee Detail by Month

January 2011

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

January South Mall Towers -$                            -$                             -$                                  1,000$                    1,000$                   
CDPHP -                              -                               500                               -                              500                       

-                              -                               -                                    -                              -                            
TOTAL -$                           -$                            500$                            1,000$                   1,500$                   

February Jetro Cash & Carry Restaurant Depot 1,500$                    -$                             -$                                  -$                            1,500$                   
FC DCI, LLC 18,695$                    
Madison Properties 1,500$                    
Spanos 255 PatroonCreek Blvd. 1,500                      -                               -                                    -                              1,500                    
TOTAL 3,000$                   18,695$                   -$                                 1,500$                   23,195$                 

March -$                            -$                             -$                                  -$                            -$                           
Albany Medical Center 500$                             
Morris St. Development -                              6,464                        -$                                  -                              6,464                    
TOTAL -$                           6,464$                     500$                            -$                           6,964$                   

April -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

May -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

June -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           
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City of Albany IDA
Fee Detail by Month

January 2011

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

July -$                        -$                         -$                              -$                        -$                           
-                              -                               -                                    -                              -                              

TOTAL -$                           -$                            -$                                 -$                           -$                           

August -$                            -$                             -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                              
-                              -                               -                                    -                              -                              

TOTAL -$                           -$                            -$                                 -$                           -$                           

September -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

October -$                            -$                             -$                                 -                              -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

November -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

December -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                              

TOTAL -$                           -$                            -$                                 -$                           -$                           

2010 TOTAL 3,000$                   25,159$                   1,000$                         2,500$                    31,659$                 
Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE

Page 2 of 2



CITY OF ALBANY 
DEPARTMENT OF DEVELOPMENT & PLANNING 

 
 
MEMO 
 
TO: City of Albany IDA members 
 
FROM: Megan Daly, Deputy Commissioner  
 
RE: 39 Sheridan Realty, LLC IDA application (aka Sheridan Place project) 
 
DATE: February 14, 2011 
 
 
 
Following is the IDA application for 39 Sheridan Realty, LLC aka Sheridan Place 
Project, submitted by Marc H. Paquin. You may recall that this project has come before 
the IDA in the past, in different iterations. We are pleased that this application presents a 
project that is a downtown residential development project that will result in close to 50 
new rental units. Staff has worked with this building and this development company in 
the past to bring a development project at this site to fruition.  
 
As way of background, you may recall that this building has been vacant for at least four 
years, after the previous owner went through bankruptcy proceedings. With the current 
development team, a residential development project at the site was submitted by the City 
for a Restore NY III grant application and was unsuccessful. The project was then 
competing for a New York State OGS office bid for a 45,000 square foot user, however 
the State moved the tenant to the Harriman Office Campus.  This current project proposal 
of a redevelopment for residential redevelopment is a highly desirable reuse of this 
property and this location, for the City of Albany. It restores a nearly 100 year old 
building and provides new downtown living options in an emerging residential district. 
The project’s location complements an area the City has been targeting for residential – 
including 17 Chapel where 24 new condos will come on line late summer 2011 and 4-6 
Sheridan where 15 new rental units will come on line in the first quarter of 2012. 
Together, with Sheridan Place the district will support more than 80 new units.  
 
Downtown residential development is a strategic priority for the City of Albany’s 
Economic Development office. The goal is to: reuse vacant or underutilized space; 
reprogram undesirable or obsolete Commercial Class C and B office space in downtown; 
and provide downtown living options which are increasingly in demand. A recently 
updated market feasibility study completed by Volk Zimmerman recognizes that the 
downtown Albany market can support 200 new residential units per year. This project 
will be a considerable addition to that number.  
 



A barrier to development for achieving this number of units per year has been the high 
cost of redeveloping historic buildings. It is worth noting that once complete, these 
projects rent up. Downtown Albany residential units are currently 100% occupied. To 
help support projects, the City of Albany Economic Development office has created or 
designed various financial assistance programs to support new projects.  
 
The Sheridan Place project requires assistance with construction and permanent financing 
in order to move forward. The permanent financing partner, CPC (Community 
Preservation Corporation) requires a long-term real property tax program in place to 
coincide with its financing term, 30 years. This is the reason the project is applying for 
the IDA PILOT versus the recently authorized 12 year 485-a real property tax program – 
in order to guarantee a predictable tax payment term. While it is a 30-year request, the 
benefit reduces in years 10 through 20, and then in years 20 through 30 it is not an 
abatement however the PILOT sets the tax rate in order to satisfy under writing 
requirements. It is also worth noting the greater amount of taxes that the City will collect 
for this property if this project goes forward.  
 
The completion of the project will provide many positive economic development 
outcomes for the City of Albany, including: restoring a vacant building’ providing new 
vitality to downtown; creating 43 new apartment units; increasing the long term tax base 
to the City of Albany; and providing new people to downtown that support nearby 
businesses, restaurants and cultural venues. I recommend that you consider these factors 
when considering the project for IDA assistance.  
 
If I can provide any further information, please contact me. I look forward to seeing you 
at the IDA meeting on February 17, 2011.  
 
Thank you. 
Megan 
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PUBLIC HEARING RESOLUTION 
39 SHERIDAN REALTY, LLC PROJECT 

 
A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the offices of the Issuer located at 21 Lodge Street in the City of Albany, 
Albany County, New York on February 17, 2011 at 12:15 p.m., local time. 
 

The meeting was called to order by the (Vice) Chairman of the Agency and, upon roll being 
called, the following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
Willard A. Bruce Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Gary Simpson Member 
Prairie Wells Member 

 
ABSENT: 
 
 
AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Maria Pidgeon Senior Economic Developer - Capitalize Albany Corporation 
Jeffrey Sullivan Department of Development and Planning 
John J. Reilly, Esq. Corporation Counsel 
A. Joseph Scott, III, Esq. Special Agency Counsel 

 
The following resolution was offered by ___________________________, seconded by 

_______________________________________, to wit: 
 

Resolution No. __ 
 

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF CITY OF 
ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 
HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR 
THE BENEFIT OF 39 SHERIDAN REALTY, LLC. 

 
WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the 

1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 
of the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 325 of the 1974 
Laws of New York, as amended, constituting Section 903-a of said General Municipal Law (said Chapter 
and the Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, 
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and 
furnishing of manufacturing, warehousing, research, commercial and industrial facilities, among others, 
for the purpose of promoting, attracting and developing economically sound commerce and industry to 
advance the job opportunities, health, general prosperity and economic welfare of the people of the State 
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of New York, to improve their prosperity and standard of living, and to prevent unemployment and 
economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to 
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 
 

WHEREAS, in February, 2011, 39 Sheridan Realty, LLC, a New York limited liability company 
(the “Company”), submitted an application (the “Application”) to the Agency, a copy of which 
Application is on file at the office of the Agency, which Application requested that the Agency consider 
undertaking a project (the “Project”) for the benefit of the Company, said Project consisting of the 
following: (A) (1) the acquisition of an interest in parcels of land containing approximately 1.38 acres of 
land located at 49 Sheridan Avenue, 67 Sheridan Avenue, and 69 Sheridan Avenue in the City of Albany, 
Albany County, New York (collectively, the “Land”), together with the following existing buildings: (a) a 
building located at 49 Sheridan Avenue containing approximately 81,490 square feet of space (the “49 
Sheridan Facility”), and (b) a building located at 67 Sheridan containing approximately 4,800 square feet 
of space (the “67 Sheridan Facility” and together with the 49 Sheridan Facility, being collectively referred 
to as the “Existing Facilities”), (2) the complete demolition of the 67 Sheridan Facility and the partial 
demolition of the 49 Sheridan Facility, (3) the renovation and expansion of the 49 Sheridan Facility (the 
“Facility”), and (4) the acquisition and installation therein and thereon of various machinery and 
equipment (the “Equipment”) (the Land, the Facility and the Equipment hereinafter collectively referred 
to as the “Project Facility”), all of the foregoing to be owned and operated by the Company and leased to 
various tenants for residential uses and other directly and indirectly related activities; (B) the granting of 
certain “financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the 
foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real estate 
transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance”); and (C) the lease 
(with an obligation to purchase) or sale of the Project Facility to the Company or such other person as 
may be designated by the Company and agreed upon by the Agency; and 
 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 
 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a 
of the Act with respect to the Project; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and 
place for a public hearing of the Agency to hear all persons interested in the Project (the “Public 
Hearing”); (B) to cause the Public Hearing to be held in a city, town or village where the Project Facility 
is or is to be located, and to cause notice of such Public Hearing to be given to the public by publishing a 
notice or notices of such Public Hearing in a newspaper of general circulation available to the residents of 
the governmental units where the Project Facility is or is to be located, such notice or notices to comply 
with the requirements of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to 
the chief executive officer of the county and of each city, town, village and school district in which the 
Project Facility is or is to be located to comply with the requirements of Section 859-a of the Act; (D) to 
conduct such Public Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views 
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presented at such Public Hearing (the “Report”); to be prepared;  and (F) to cause a copy of  the Report to 
be made available to the members of the Agency. 
 

Section 2. The Chairman, Vice Chairman and/or Chief Executive Officer of the Agency is 
hereby authorized and directed to distribute copies of this Resolution to the Company and to do such 
further things or perform such acts as may be necessary or convenient to implement the provisions of this 
Resolution. 
 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 
the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 
confirmed. 
 

Section 4. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING     
Willard A. Bruce VOTING     
Susan Pedo VOTING     
Hon. Kathy Sheehan VOTING     
Martin Daley VOTING  ____  
Gary Simpson VOTING  ____  
Prairie Wells VOTING  ____  

 
The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
 ) SS.: 
COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 
of the meeting of the members of the Agency, including the Resolution contained therein, held on 
February 17, 2011 with the original thereof on file in my office, and that the same is a true and correct 
copy of said original and of such Resolution contained therein and of the whole of said original so far as 
the same relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
17th day of February, 2011. 
 
 
 

_____________________________________ 
(Assistant) Secretary 

 
 
 
(SEAL) 
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