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AGENDA 

   
 
The regular meeting of the City of Albany Industrial Development Agency will be held on Thursday,  
July 22, 2010 at 12:15PM at the offices of the Capitalize Albany Corporation, 21 Lodge Street, Albany, NY.  
 
          
       Roll Call 
 
       Reading of Minutes of the Regular Meeting of June 17, 2010 
      
       Approval of Minutes of the Regular Meeting of June 17, 2010 
 
       Reports of Committees 
 
       Report of Chief Executive Officer 
 
       Report of Chief Financial Officer 
 
       Communications 
 
       Unfinished Business 
 
       New Business 
                 

- FC DCI, LLC Project Public Hearing Resolution 
        

       Other Business 
 
       Adjournment 
        
 
* The next regularly scheduled meeting is August 19, 2010 at the offices of the CAC, 21 Lodge St. 
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IDA MINUTES OF REGULAR MEETING 
Thursday, June 17, 2010 

 
 
 

Attending:       Bill Bruce, Gary Simpson, Susan Pedo, Prairie Wells & Martin Daley 
                                                                                                      
Absent:             Anthony Ferrara & Kathy Sheehan 
 
Also Present:              Joe Scott, Maria Pidgeon, Erik Smith, Mike Yevoli,  John Reilly & Jeff Sullivan 
                                    
                                                                    
Vice-Chairman Bruce called the regular meeting of the IDA to order at 12:17 PM.   
 
Roll Call  
 
Vice-Chairman Bruce reported that all Board Members were present with the exception of Anthony 
Ferrara and Kathy Sheehan. 
 
Reading of Minutes of the Regular Meeting of April 15, 2010 
 
Since the minutes of the previous meeting had been distributed to Board members in advance for 
review, Vice-Chairman Bruce made a proposal to dispense with the reading of the minutes. 
 
Approval of Minutes of the Regular Meeting of April 15, 2010 
 
Martin Daley requested an update on the status of the new website.  Mike Yevoli responded that 
Capitalize Albany Corporation website is up and running.  The website is currently being refined and the 
IDA information will be added very shortly. 
 
Vice-Chairman Bruce made a proposal to approve the minutes of the Regular Board Meeting as 
presented. A motion to accept the minutes, as presented, was made by Martin Daley and seconded by 
Gary Simpson. A vote being taken, the minutes were accepted unanimously. 
 
Reports of Committees 
 
Governance Committee 
 
Erik Smith reported that the Governance Committee had met just prior the this regular meeting and as a 
result of that meeting the Governance Committee is recommending the appointment of Kathy Sheehan 
as the City of Albany Industrial Development Agency Treasurer. 
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Based on that recommendation, Martin Daley made a motion to nominate Kathy Sheehan as Agency 
Treasurer.  The motion was seconded by Prairie Wells.  A vote being taken, the motion passed 
unanimously and Kathy Sheehan was elected Treasurer. 
 
Report of Chief Executive Officer 
 
Mr. Yevoli reported the CRC (Capital Resource Corp) has distributed applications and he would expect 
over the next several months there will be new applications for the CRC to consider.  He added that staff 
along with Joe Scott and other contributing professionals have been working with Albany Medical 
Center on a large expansion project that they are considering.  
 
Mr. Yevoli also mentioned that the Board room at 21 Lodge Street will be going through some 
renovations in the near future which may require a couple of future IDA meetings to be held at an 
alternative location. 
 
Report of Chief Financial Officer 
 
Erik Smith reviewed the financial report with the Board.  He noted that the NYS Administrative Cost 
Recovery payment was still on the financial report and asked Joe Scott if he had any updates on the 
status of that issue.  Joe Scott responded that it was his understanding that the IDA’s had won their 
challenge on the fee.  Mr. Smith noted that based on that finding – that line item would be removed from 
the report next month. 
 
Mr. Smith advised the Board that staff is working on an internal data base that captures AIDA projects 
listing critical data such as job creation and retention and other pertinent historical information that the 
Board can use easily in assessing prior and future projects. 
 
Communications 
 
None 
 
New Business 
 
Albany Institute of History & Art Project – Resolution Approving Extension of LOC 
 
Joe Scott reviewed the Resolution with the Board.  He noted that historically the letters of credit would 
cover the financing of the Project for the entire duration of that financing.  Due to the current economic 
conditions these letters of credit are written for shorter periods and therefore have to be renewed 
(extended) during the extent of the projects.  This letter of credit is by Key Bank and is expiring and 
needs to be extended which the Agency is required to approve. 
 
Vice-Chairman Bruce presented the Resolution Approving Extension of LOC Albany Institute of History 
and Art Series 2004A Bonds Project to the Board.  A motion to adopt the Resolution was made by Susan 
Pedo and seconded by Martin Daley.  A vote being taken, the Resolution passed unanimously. 
 
 
 

3 of 41



 3

 
 
 
 
Albany Medical Center 2005 Project – Resolution Approving Extension of LOC 
 
Vice-Chairman Bruce presented the Resolution Approving Extension of LOC Albany Medical Center 
Hospital 2005 Project to the Board.  A motion to adopt the Resolution was made by Gary Simpson and 
seconded by Martin Daley.  A vote being taken, the Resolution passed unanimously. 
 
Columbia 16NS, LLC Project – Resolution Authorizing Assignment 
 
Vice-Chairman Bruce presented the Resolution Authorizing Assignment Columbia 16NS, LLC Project to 
the Board.  A motion to adopt the Resolution was made by Gary Simpson and seconded by Martin 
Daley.   
 
Joe Scott reviewed the Resolution with the Board explaining that the Project would be going from one 
company (16NS, LLC) to two companies – the second company being 16NS II, LLC.  Debra Lambeck, 
counsel representing the project, explained that for tax purposes it became necessary to create this new 
entity (16NS II, LLC).  Columbia 16NS, LLC will own the land and the building. Columbia 16NS II, 
LLC will own the set-up and enter into the leases with the tenants.  Ms. Lamback advised the Board that 
the project had not changed in any manner except for the adding of this new entity which was 
necessitated by the ability of the project to obtain a Restore Grant. 
 
A vote being taken, the Resolution passed unanimously. 
 
St. Peter’s Project – Approval Resolution – Communications Equipment 
 
Vice-Chairman Bruce presented the Approval Resolution St. Peter’s Hospital Project – Communications 
Equipment to the Board.  A motion to adopt the Resolution was made by Martin Daley and seconded by 
Gary Simpson.   
 
Mike Yevoli explained to the Board that this Resolution is to allow St. Peter’s Hospital to place 
communications equipment on top of their building.  Mr. Yevoli suggested that the Board make any 
approval of the Resolution conditioned on all the local reviews and approvals necessary.  Joe Scott said 
that he would amend the Resolution to require those approvals. 
 
A vote being taken, the Resolution passed unanimously, as amended. 
 
Annual PARIS Report for 2009 
 
Jeff Sullivan reported that the Annual PARIS report for 2009 had been completed and submitted to New 
York State on time and that it was posted on the City’s website where it could viewed. 
 
Unfinished Business 
 
None 
 
Other Business 
 
Due to Board conflicts for the attendance at the scheduled July 15th meeting, it was decided to 
reschedule the meeting on Thursday, July 22nd. 
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There being no further business, Vice-Chairman Bruce adjourned the meeting at 12:55pm. 
 
 
 
Respectfully submitted, 
 
 
___________________ 
Susan Pedo, Secretary 
G:\IDA\IDA Minutes\IDA Regular Meeting Minutes\IDA Minutes 2010
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City of Albany IDA
2010 Monthly Cash Position

June 2010

January February March April May June July August September October November December YTD Total

Beginning Balance 460,636$       456,439$       450,028$       435,178$       421,513$       406,199$       322,921$       424,831$       457,091$       313,932$       300,277$       291,872$       460,636$      

Revenue
Fee Revenue
Application Fee -$                   1,500$           -$                   -$                   -$                   -$                   1,500$           -$                   -$                   -$                   -$                   -$                   3,000$          
Agency Fee 10,125           -                     108,799$       -                     -                     -                     114,065         40,665           -                     -                     -                     -                     273,654        
Administrative Fee -                     500                -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     500               
Modification Fee -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Subtotal - Fee Revenue 10,125$         2,000$           108,799$       -$                   -$                   -$                   115,565$       40,665$         -$                   -$                   -$                   -$                   277,154$      

Other Revenue
Loan Repayments - Interest -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                  
Loan Repayments - Principal -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Interest Income 60                  69                  78                  65                  64                  56                  60                  60                  60                  60                  60                  60                  752               
Sale of Agency Property -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
NYS BIC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Misc -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
Subtotal - Other Revenue 60$                69$                78$                65$                64$                56$                60$                60$                60$                60$                60$                60$                752$             

Total - Revenue 10,185$         2,069$           108,877$       65$                64$                56$                115,625$       40,725$         60$                60$                60$                60$                277,906$      

Expenditures
Management Contract 8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           8,333$           100,000$      
APA Contract 5,250             -                     -                     5,250             -                     -                     5,250             -                     -                     5,250             -                     -                     21,000          
Audits -                     -                     -                     -                     6,000             -                     -                     -                     -                     -                     -                     -                     6,000            
Agency Counsel -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     42,000           42,000          
ED Support -                     -                     75,000           -                     -                     75,000           -                     -                     75,000           -                     -                     75,000           300,000        
Sub-lease AHCC -                     -                     40,247           -                     -                     -                     -                     -                     59,753           -                     -                     -                     100,000        
NYS BIC -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
D & O Insurance -                     -                     -                     -                     1,010             -                     -                     -                     -                     -                     -                     -                     1,010            
Misc. 799                147                147                147                35                  -                     132                132                132                132                132                132                2,066            

-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                    

Total - Expenditures 14,382$         8,480$           123,727$       13,730$         15,378$         83,333$         13,715$         8,465$           143,218$       13,715$         8,465$           125,465$       572,075$      

Ending Balance 456,439$       450,028$       435,178$       421,513$       406,199$       322,921$       424,831$       457,091$       313,932$       300,277$       291,872$       166,466$       166,466$      

(1) Lists the Agency Fees forecasted by year-end.  
 
Forecasted project activity Amount

50 NS, LLC 50,020$            
New Scotland Parking Facility 294,000            

344,020$          

 

PROJECTEDACTUAL
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City of Albany IDA
Fee Detail by Month

June 2010

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

January Madison Properties of Albany, LLC -$                            10,125$                    -$                                  -$                            10,125$                 
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           10,125$                   -$                                 -$                           10,125$                 

February Albany College of Pharmacy -$                            -$                             500$                             -$                            500$                      
39 Sheridan Realty, LLC 1,500$                    -                               -                                    -                              1,500                    
TOTAL 1,500$                   -$                            500$                            -$                           2,000$                   

March NS Parking Garage -$                            108,799$                  -$                            108,799$               
-                              -                               -                              -                            

TOTAL -$                           108,799$                 -$                           108,799$               

April -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

May -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

June -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

Page 1 of 2
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City of Albany IDA
Fee Detail by Month

June 2010

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

July Columbia 50 NS, LLC -$                            114,065$                  -$                                  -$                            114,065$               
FC DCI, LLC 1,500$                    -                               -                                    -                              1,500$                   

-                              -                               -                                    -                              -                              
TOTAL 1,500$                   114,065$                 -$                                 -$                           115,565$               

August 39 Sheridan Realty, LLC -$                            40,665$                    -$                                  -$                            40,665$                 
-                              -                               -                                    -                              -$                           
-                              -                               -                                    -                              -                              
-                              -                               -                                    -                              -                              
-                              -                               -                                    -                              -                              

TOTAL -$                           40,665$                   -$                                 -$                           40,665$                 

September -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

October -$                           -$                             -$                                 -                              -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                            

TOTAL -$                           -$                            -$                                 -$                           -$                           

November -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                              
-                              -                               -                                    -                              -                              

TOTAL -$                           -$                            -$                                 -$                           -$                           

December -$                            -$                             -$                                  -$                            -$                           
-                              -                               -                                    -                              -                            
-                              -                               -                                    -                              -                              

TOTAL -$                           -$                            -$                                 -$                           -$                           

2010 TOTAL 3,000$                   273,654$                 500$                            -$                            277,154$               
Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
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PUBLIC HEARING RESOLUTION 
FC DCI, LLC PROJECT – PHASE I 

 
A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Department of Development and Planning located at 21 
Lodge Street in the City of Albany, Albany County, New York on July 22, 2010 at 12:15 p.m., local time. 
 

The meeting was called to order by the (Vice) Chairman of the Agency and, upon roll being 
called, the following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
Willard A. Bruce  Vice Chairman 
Susan Pedo Secretary 
Kathy Sheehan Treasurer 
Martin Daley Member 
Gary Simpson Member 
Prairie Wells Member 

 
ABSENT: 
 

  
 
AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 
 

Michael Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Maria Pidgeon Senior Economic Developer - Capitalize Albany Corporation 
Jeffrey Sullivan Department of Development and Planning 
John J. Reilly, Esq. Corporation Counsel 
A. Joseph Scott, III, Esq. Special Agency Counsel 

 
The following resolution was offered by ____________________, seconded by 

____________________, to wit: 
 

Resolution No. 0710__ 
 

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF CITY OF 
ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 
HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR 
THE BENEFIT OF FC DCI, LLC. 

 
WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of commercial facilities, 
among others, for the purpose of promoting, attracting and developing economically sound commerce and 
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industry to advance the job opportunities, health, general prosperity and economic welfare of the people 
of the State of New York, to improve their prosperity and standard of living, and to prevent 
unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more “projects”  (as defined in the Act), or to 
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 

 
WHEREAS, FC DCI, LLC, a New York limited liability company (the “Company”), submitted 

an application (the “Application”) to the Agency, a copy of which Application is on file at the office of 
the Agency, which Application requested that the Agency consider undertaking a project (the “Project”) 
for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition of an 
interest in a parcel of land containing approximately 3.90 acres and located at a site currently having an 
address of 184 Washington Avenue Extension in the City of Albany, Albany County, New York (the 
“Land”), (2)  the construction on the Land of a new building to contain approximately 15,000 square feet 
of space (the “Facility”) and (3) the acquisition and installation therein and thereon of certain machinery 
and equipment (the “Equipment”) (the Land, the Facility and the Equipment hereinafter collectively 
referred to as the “Project Facility”), all of the foregoing to constitute a medical office building complex 
to be owned by the Company and leased to various medical office tenants for medical and other directly 
and indirectly related activities; (B) the granting of certain “financial assistance” (within the meaning of 
Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from certain 
sales and use taxes, real property taxes, real estate transfer taxes and mortgage recording taxes 
(collectively, the “Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the 
Project Facility to the Company or such other person as may be designated by the Company and agreed 
upon by the Agency; and 
 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 
 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a 
of the Act with respect to the Project; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and 
place for a public hearing of the Agency to hear all persons interested in the Project (the “Public 
Hearing”); (B) to cause the Public Hearing to be held in the City of Albany, New York, and to cause 
notice of such Public Hearing to be given to the public by publishing a notice or notices of such Public 
Hearing in a newspaper of general circulation available to the residents of the governmental units where 
the Project Facility is or is to be located, such notice or notices to comply with the requirements of 
Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to the chief executive 
officer of the county and of each city, town, village and school district in which the Project Facility is or 
is to be located to comply with the requirements of Section 859-a of the Act; (D) to conduct such Public 
Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views presented at such 
Public Hearing (the “Report”) to be prepared;  and (F) to cause a copy of  the Report to be made available 
to the members of the Agency. 
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Section 2. The Chairman, Vice Chairman and/or Chief Executive Officer of the Agency is 
hereby authorized and directed to distribute copies of this Resolution to the Company and to do such 
further things or perform such acts as may be necessary or convenient to implement the provisions of this 
Resolution. 
 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 
the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 
confirmed. 
 

Section 4. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING ________ 
Willard A. Bruce VOTING ________ 
Susan Pedo  VOTING ________ 
Kathy Sheehan VOTING ________ 
Martin Daley VOTING ________ 
Gary Simpson VOTING ________ 
Prairie Wells VOTING ________ 

 
The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
 ) SS.: 
COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 
of the meeting of the members of the Agency, including the Resolution contained therein, held on July 22, 
2010 with the original thereof on file in my office, and that the same is a true and correct copy of said 
original and of such Resolution contained therein and of the whole of said original so far as the same 
relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
___ day of July, 2010. 
 
 
 

_____________________________________ 
(Assistant) Secretary 

 
 
 
(SEAL) 
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