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                                     AGENDA 

 
 
The regular meeting of the City of Albany Industrial Development Agency will be held on November 15, 2012 at 12:15PM at 

the 21 Lodge Street, Albany, NY 12207 (Conference Room). 
 
       Roll Call 
 
       Reading of Minutes of the Regular Meeting of October 22, 2012 

      
       Approval of Minutes of the Regular Meeting of October 22, 2012 
 
       Reports of Committees 
 
       Report of Chief Executive Officer 
 
       Report of Chief Financial Officer 

- Financial Report 
 
       Communications 

 
       Unfinished Business 

 
 
       New Business 

- Authorizing Conveyance and Assignment – Columbia 16 NS LLC  / American Realty Capital V LLC Project 
Resolution 

- LV Apartments Limited Partnership Project Public Hearing Resolution 
- Selection of Accountants Approval Resolution 2012 

  
 
       Other Business 
 
       Adjournment      
 

* The next regularly scheduled meeting is Thursday, December 20, 2012 at 21 Lodge Street, Albany, NY 12207 

 

PLEASE NOTE THAT PUBLIC HEARINGS CONCERNING THE FOLLOWING PROJECTS WILL BE HELD AT 12 NOON ON  
Thursday, November 15, 2012 at 21 Lodge Street, Albany, NY 12207 

 
Housing Visions Consultants, Inc. on behalf of Sheridan Hollow Village, LLC and Sheridan Hollow Enterprises, LLC (to be 

formed)Project 
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          Albany Industrial Development Agency 

21 Lodge Street 
Albany, New York 12207 

Telephone:  (518) 434-2532 
Fax: (518) 434-9846 

Anthony J. Ferrara, Chairman                                                                                                                                              Michael Yevoli, Chief Executive Officer                                                                                                                                                                                                                                                     
John R. Vero, Vice Chairman                                                                                                                                                   Erik J. Smith, Chief Financial Officer 
Kathy Sheehan, Treasurer                                                                                                                                                                     John Reilly, Agency Counsel                                                                                                                                                             
Susan Pedo, Secretary   
Martin Daley 
C. Anthony Owens                    
       

IDA MINUTES OF REGULAR MEETING  
Thursday, October 22, 2012 

 
 
 

Attending:       Anthony J. Ferrara, Kathy Sheehan, Susan Pedo, C. Anthony Owens & John Vero 
                                                                                                                                       
Absent: Martin Daley 
 
Also Present:   Michael Yevoli, Erik Smith, John Reilly, Joseph Scott, Bradley Chevalier & Amy 

Gardner                    
                                                                                                      
Chairman Anthony J. Ferrara called the regular meeting of the IDA to order at 9:00AM.   
 
Roll Call  
 
Chairman Ferrara reported that all Board members were present with the exception of Martin Daley. 
 
Reading of Minutes of the Regular Meeting of September 20, 2012 
 
Since the minutes of the previous meeting had been distributed to Board members in advance for 
review, Chairman Ferrara made a proposal to dispense with the reading of the minutes. 
 
Approval of Minutes of the Regular Meeting of September 20, 2012 
 
Chairman Ferrara made a proposal to approve the minutes of the regular Board meeting of August 16, 
2012 as presented.  A motion to accept the minutes, as presented, was made by Kathy Sheehan and 
seconded by John Vero. A vote being taken, the minutes were accepted unanimously. 
 
Reports of Committees 
 
None 
 
Report of Chief Executive Officer 
Mike Yevoli advised the Board that he and staff were working on increasing staffing levels by filling 
three of the open positions within Capitalize Albany Corporation.   
 
 
 
Report of Chief Financial Officer 
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Erik Smith reviewed the monthly financial report with the Board.  Mr. Smith reviewed year-to-date and 
projected cash inflows and outlays.  Mr. Smith advised the Board that the expenditure activity through 
September 31st is consistent with the IDA’s budget.  At this time the IDA’s projected year-end cash 
balance is $599,780. 
 
Unfinished Business 
 
 
New Business 
 
Authorization Conveyance and Assignment CLF/CMS Project Resolution 
Staff advised the Board that an application was received from Arent Fox, counsel for successor trustee, 
in connection with the Civic Facility Revenue Bonds (Charitable Leadership Foundation Center for 
Medical Science Project) issued by City of Albany Industrial Development Agency pursuant to a Trust 
Indenture by and between the Agency and the Trustee, dated as of June 1, 2002.  The application 
requests that the Agency grant 1) authorization of conveyance as well as a temporary assignment of IDA 
documents and 2) real property tax abatement.  David Dubrow of Arent Fox, representing the Trustee, 
discussed the project with the Board.  Mr. Dubrow stated that bondholders are now in the midst of 
preparing to take title to CMS assets, including the building and ground lease, through a to-be-formed 
special purpose limited liability company that will be owned by the bondholders.  The special purpose 
company will be a “for-profit” entity due to applicable tax laws. He noted that because of the “for-
profit” status of the new company, the property tax exemption currently being enjoyed by the now 
defunct tax-exempt owner will no longer apply.  Mr. Dubrow stated that paying full taxes on an already 
distressed property would undermine the attempts by bondholders, through the new “for-profit” 
company, to stabilize and successfully market the project for sale.  Staff advised the Board that the 
Applicant is still working on putting together a request for real property tax abatement and, as such, will 
be discussed more in depth at a future meeting.  Staff further advised that the Trustee would like to take 
possession of CMS assets and in order to avoid termination of IDA documents the Board is being asked 
today to take action authorizing the conveyance as well as a temporary assignment of the IDA 
documents.  He also noted that as part of the transfer the bonds would be canceled.  Possible tenants for 
the site were discussed. 
 
Chairman Ferrara presented the Authorization Conveyance and Assignment CLF/CMS Project Resolution to 
the Board.  A motion to adopt the Resolution was made by Susan Pedo and seconded by Kathy Sheehan. 
A vote being taken, the Resolution passed unanimously. 
 
City of Albany Industrial Development Agency 2013 Budget Approval Resolution 
Erik Smith advised the Board that in accordance with the Public Authorities Accountability Act, 
authorities with a fiscal year ending on December 31 are required to adopt the subsequent year’s 
operating budget by November 1.    Mr. Smith reviewed the proposed 2013 budget and 2012 year-to-
date performance with the Board.  The proposed 2013 budget is consistent with the 2012 budget and 
assumes approximately, $50 million in project activity for 2013.      
 
Chairman Ferrara presented the City of Albany Industrial Development Agency 2013 Budget Approval 
Resolution to the Board.  A motion to adopt the Resolution was made by Kathy Sheehan and seconded by 
John Vero. A vote being taken, the Resolution passed unanimously. 
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City of Albany Industrial Development Agency Election of Vice Chairman Resolution  
Due to Bill Bruce’s resignation, the position of Vice Chairman is vacant.    The members of the Agency 
would like John R. Vero to serve as Vice Chairman. 
 
Chairman Ferrara presented the City of Albany Development Agency Election of Vice Chairman Resolution to 
the Board.  John Vero abstained from voting.  A motion to adopt the Resolution was made by Anthony 
Owens and seconded by Susan Pedo. A vote being taken, the Resolution passed unanimously. 
 
Communications 
 
None 
 
Other Business 
 
There being no further business, Chairman Ferrara adjourned the meeting at 9:45AM. 
 
 
Respectfully submitted, 
 
 
___________________ 
Susan Pedo, Secretary 
 



City of Albany IDA
2012 Monthly Cash Position

October 2012

January February March April May June July August September October November December YTD Total

Beginning Balance 655,663$       623,254$       665,288$       686,239$       562,424$       559,852$       480,297$       430,501$       406,384$       385,799$       648,760$       873,286$       655,663$      

Revenue

Fee Revenue

Application Fee -$                  -$                  -$                  -$                  3,000$           4,500$           -$                  3,000$           -$                  3,000$           -$                  -$                  13,500$        

Agency Fee -                    -                    24,140           -                    -                    -                    -                    -                    -                    346,974         237,619         -                    608,734        

Administrative Fee -                    -                    -                    500                500                500                -                    -                    500                -                    -                    -                    2,000            

Modification Fee -                    7,663             -                    1,500             -                    -                    -                    500                -                    -                    -                    -                    9,663            

Subtotal - Fee Revenue -$                  7,663$           24,140$         2,000$           3,500$           5,000$           -$                  3,500$           500$              349,974$       237,619$       -$                  633,896$      

Other Revenue

Project Benefit Agreement -$                  100,000$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  100,000$      

Interest Income 57                  49                  60                  51                  51                  47                  41                  39                  35                  45                  54                  73                  602               

CRC -                    37,500           -                    -                    -                    -                    -                    -                    32,500           32,500           102,500        

NYS BIC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

Misc -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

Subtotal - Other Revenue 57$                100,049$       60$                37,551$         51$                47$                41$                39$                35$                45$                32,554$         32,573$         203,102$      

Total - Revenue 57$                107,712$       24,200$         39,551$         3,551$           5,047$           41$                3,539$           535$              350,020$       270,173$       32,573$         836,998$      

Expenditures

Management Contract -$                  -$                  -$                  83,333$         -$                  20,833$         20,833$         20,833$         20,833$         20,833$         41,667$         20,833$         250,000$      

APA Contract 5,250             -                    -                    5,250             -                    -                    -                    -                    -                    -                    -                    -                    10,500          

Audits -                    -                    3,100             -                    3,900             -                    -                    -                    -                    -                    -                    -                    7,000            

Agency Counsel -                    -                    -                    -                    -                    -                    21,000           -                    -                    -                    -                    42,000           63,000          

ED Support -                    -                    -                    62,500           -                    62,500           -                    -                    -                    62,500           -                    62,500           250,000        

Sub-lease AHCC -                    65,527           -                    12,061           2,222             -                    2,278             6,822             -                    3,633             3,831             3,000             99,374          

NYS BIC 27,216           -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    27,216          

D & O Insurance -                    -                    -                    -                    -                    1,268             -                    -                    -                    -                    -                    -                    1,268            

Misc. -                    150                149                223                -                    -                    862                -                    287                92                  150                150                2,063            

Other Expenses -                    -                    -                    -                    -                    -                    4,864             -                    -                    -                    -                    -                    4,864            

Total - Expenditures 32,466$         65,677$         3,249$           163,367$       6,122$           84,601$         49,837$         27,655$         21,121$         87,059$         45,648$         128,483$       715,285$      

Ending Balance 623,254$       665,288$       686,239$       562,424$       559,852$       480,297$       430,501$       406,384$       385,799$       648,760$       873,286$       777,375$       777,375$      

(1)
 Lists the Agency Fees forecasted by year-end.  

 

Forecasted project activity Amount

50 NS, LLC 50,020$            

New Scotland Parking Facility 294,000            

344,020$          

 

PROJECTEDACTUAL



City of Albany IDA
Fee Detail by Month

October 2012

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

January -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

February Daughters of Sarah -$                           -$                             -$                                 7,663$                    7,663$                    

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 7,663$                    7,663$                    

March Penta on Braodway -$                           11,015$                   -$                                 -$                            11,015$                  

4-6 Sheridan, LLC -                             13,125                     -                                   -                              13,125                    

TOTAL -$                           24,140$                   -$                                 -$                            24,140$                  

April Living Resources -$                           -$                             500$                             -$                            500$                       

AMRI 1,500                      

TOTAL -$                           -$                             500$                             1,500$                    2,000$                    

May Honest Weight Food Co-op 1,500$                    -$                             -$                                 -$                            1,500$                    

Dilek, LLC 1,500                      -                               -                                   -                              1,500                      

Sage Colleges -                             -                               500                               -                              500                         

-                             -                               -$                                 -                              -                             

TOTAL 3,000$                    -$                             500$                             -$                            3,500$                    

June 581 Livingston Avenue, LLC 1,500$                    -$                             -$                                 -$                            1,500$                    

Scanell Properties #145, LLC 1,500                      -                               -                                   -                              1,500                      

Albany Institute of History & Art -                             -                               500                               -                              500                         

FC 178WAE, LLC 1,500                      -                               -                                   -                              1,500                      

-                             -                               -                                   -                              -                             

4,500$                    -$                             500$                             -$                            5,000$                    
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City of Albany IDA
Fee Detail by Month

October 2012

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

July -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

August Housing Visions Consultant, Inc 1,500$                    -$                             -$                                 -$                            1,500                      

Columbia 16 NS II, LLC 1,500                      -                               -                                   -                              1,500                      

Teresian House -                             -                               -                                   500                         -                             

-                             -                               -                                   -                              -                             

TOTAL 3,000$                    -$                             -$                                 500$                       3,500$                    

September True North Extended Stay, LLC -$                           -$                             500$                             -$                            500$                       

TOTAL -$                           -$                             500$                             -$                            500$                       

October FC 178WAE, LLC -$                           44,724$                   -$                                 -$                            44,724$                  

Albany Medical Science Research, LLC 1,500                      -                               -                                   -                              1,500                      

733 Broadway, LLC 1,500                      -                               -                                   -                              1,500                      

Sixty State Place, LLC -                             48,750                     -                                   -                              48,750                    

US Bank -                             176,000                   -                                   -                              176,000                  

Scanell Properties #145, LLC -                             77,500                     -                                   -                              77,500                    

TOTAL 3,000$                    346,974$                 -$                                 -$                            349,974$                

November 581 Livingston Avenue, LLC -$                           36,400$                   -$                                 -$                            36,400$                  

Dilek, LLC -                             19,444                     -                                   -                              19,444                    

Honest Weight Food Co-op -                             89,297                     -                                   -                              89,297                    

Columbia Harriman 455 -                             92,478                     -                                   -                              92,478                    

TOTAL -$                           237,619$                 -$                                 -$                            237,619$                

December -$                           -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

2012 TOTAL 13,500$                 608,734$                 2,000$                         9,663$                    633,896$               

Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
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TO: City of Albany Industrial Development Board 

 

FROM: City of Albany Industrial Development Agency Staff 

 

RE: LV Apartments, LP - IDA Application Summary 

 

DATE: November 9, 2012 

 

 

Applicant: LV Apartments, LP 

 

Managing Members (% of Ownership): LV Apartments GP, LLC (.01%) will serve as 

General Partner.  The Limited Partner (99.98%) and Special Limited Partner (.01%) are to be 

determined at this time.    

 

Project Location: 315 Northern Boulevard 

 

Project Description: The project includes the re-use of the former Philip Livingston Magnet 

Academy.  This historic structure served as a junior high and middle school from 1932 to 2009.  

After more than (3) years of vacancy, the Applicant proposes converting the structure into (105) 

affordable senior (55+) residential rental units with associated common area amenities and 

parking.  The Applicant proposes demolishing the non-historic cafeteria which is approximately 

10,000 SF.  The Applicant currently has a $2.5 million option in place with the school district to 

purchase the building and approximately 10 acres, of the approximately 14 acres, of land it 

currently sits on.  The school district will retain approximately 4 acres in front of the building 

along Northern Boulevard.  The building will include approximately (5) studio, (88) one 

bedroom, and (12) two bedroom units.  Once complete the project will provide quality affordable 

senior housing to residents earning 50%, 60% and 90% of AMI.  The Applicant is seeking both 

federal and state low income housing tax credits as well as historic tax credits.   

 

Estimated Project Cost: $28,900,000 (estimated amount spent to date $53,000)  

 

Type of Financing: Straight Lease 

 

Amount of Bonds Requested: None 

 

Estimated Total Purchases Exempt from Sales Tax: $6,553,779  

 

Estimated Total Mortgage Amount: $18,176,166  

 

Current Total Assessment: TBD (pending discussion with Commissioner of Assessment & 

Taxation due to proposed subdivision of land. Note: current status – tax exempt) 

 

Estimated Improved Total Assessment: TBD (pending discussion with Commissioner of 

Assessment & Taxation)  
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Requested PILOT: Applicant proposes entering into a 30 year PILOT agreement with the IDA 

in which the payment will be 10% of “shelter rents”.  “Shelter rents” is defined as the total rents 

received from the occupants of a project less the cost incurred by the owner for providing to the 

occupants electricity, gas, heat and other utilities (per N.Y. PVH. LAW § 33: NY Code – Section 

33: Tax exemptions).  The PILOT request does not deviate from the Agency’s Uniform Tax 

Exemption Policy for affordable housing.   

  

Estimated Value of Total PILOT Payments: 

o Total PILOT Payments: $2,094,300 (does not include escalation factor) 

 

Estimated Value of Tax Exemptions: 

o NYS Sales and Compensating Use Tax: $524,302 

o Mortgage Recording Taxes: $227,203 

o Real Property Taxes: TBD (pending discussion with Commissioner of Assessment & 

Taxation.  Note: Staff PILOT analysis to follow) 

o Other: N/A 

 

Employment Impact:  

o Projected Permanent: (3.5) new FTEs 

o Projected Construction:  (100) jobs 

 

Strategic Initiatives: 

o Albany 2030  

 Increase job opportunities for all residents. 

 Encourage investment in urban land and buildings for employment and housing. 

 Provide a variety of housing types to meet the varied needs of Albany’s 

households, including market, moderate and low income housing. 

 Encourage diverse intergenerational housing.  Diverse housing includes options for 

residents throughout different stages of life (e.g. students, couples, families with 

children, seniors) in the same neighborhood. 

 Encourage non-profit and for-profit developers to design senior housing that is 

integrated into the neighborhood.  

 

Other Benefits: 

o Removes both not only an expense, but a liability to the school district. 

o Provides school district with a guaranteed one-time source of revenue with the potential 

for additional revenue from the approximate 4 acres it still retains along Northern 

Boulevard.   

 

Planning Board Actions: 

 Has begun the process of seeking necessary approvals.  Approvals likely in first 

quarter of 2013. 

 

Estimated IDA Fee 

o Fee amount: $289,000 
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Mission 

o The purpose of the Industrial Development Agency is to promote, develop, encourage 

and assist in the acquiring, constructing, reconstructing, improving, maintaining, 

equipping and furnishing industrial, manufacturing, warehousing, commercial, research 

and recreation facilities. The Agency aims to protect and promote the health of the 

inhabitants of the City of Albany by the conservation, protection and improvement of the 

natural and cultural or historic resources and environment and to control land, sewer, 

water, air, noise or general environmental pollution derived from the operation of 

industrial development. 
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PUBLIC HEARING RESOLUTION 

LV APARTMENTS LIMITED PARTNERSHIP PROJECT 

 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Department of Development and Planning at 21 Lodge 

Street in the City of Albany, Albany County, New York on November 15, 2012 at 12:15 o’clock p.m., 

local time. 

 

The meeting was called to order by the (Vice) Chairman and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Anthony J. Ferrara Chairman 

John R. Vero Vice Chairman 

Susan Pedo Secretary 

Hon. Kathy Sheehan Treasurer 

Martin Daley Member 

C. Anthony Owens Member 

 

ABSENT: 

 

  

 

THE FOLLOWING MEMBERS OF THE STAFF WERE ALSO PRESENT: 

 

Michael J. Yevoli CEO - Capitalize Albany Corporation 

Erik Smith CFO - Capitalize Albany Corporation 

Sarah Reginelli Director of Economic Development 

Bradley Chevalier Senior Economic Developer, Capitalize Albany Corporation 

Amy Gardner Administrative Assistant, Capitalize Albany Corporation 

John J. Reilly, Esq. Agency Counsel 

A. Joseph Scott, III, Esq. Bond Counsel 

 

The following resolution was offered by _______________ and seconded by _______________, 

to wit: 

 

RESOLUTION AUTHORIZING THE EXECUTIVE DIRECTOR OF CITY OF 

ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 

HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR 

THE BENEFIT OF LV APARTMENTS LIMITED PARTNERSHIP. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 

Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 

amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 

Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 

collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 

constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 

warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting, 

attracting and developing economically sound commerce and industry to advance the job opportunities, 
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health, general prosperity and economic welfare of the people of the State of New York, to improve their 

prosperity and standard of living, and to prevent unemployment and economic deterioration; and 

 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 

the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to 

cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 

to lease said projects with the obligation to purchase; and 

 

WHEREAS, LV Apartments Limited Partnership, a limited partnership (the “Company”), 

submitted an application (the “Application”) to the Agency, a copy of which Application is on file at the 

office of the Agency, which Application requested that the Agency consider undertaking a project (the 

“Project”) for the benefit of the Company, said Project consisting of the following:  (A) (1) the acquisition 

of an interest in a parcel of land containing approximately 10 acres located at 315 Northern Boulevard in 

the City of Albany, Albany County, New York (the “Land”), together with the existing building located 

thereon containing approximately 170,000 square feet of space (the “Facility”), (2) the reconstruction and 

renovation of the Facility and (3) the acquisition and installation therein and thereon of certain machinery 

and equipment (the “Equipment”) (the Land, the Facility and the Equipment hereinafter collectively 

referred to as the “Project Facility”), all of the foregoing to be owned by the Company and operated as a 

mixed income affordable rental housing facility and other directly and indirectly related activities; (B) the 

granting of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with respect 

to the foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real 

estate transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance”); and (C) the 

lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other person 

as may be designated by the Company and agreed upon by the Agency; and 

 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 

assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 

must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 

 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a 

of the Act with respect to the Project; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 

consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and 

place for a public hearing of the Agency to hear all persons interested in the Project (the “Public 

Hearing”); (B) to cause the Public Hearing to be held in a city, town or village where the Project Facility 

is or is to be located, and to cause notice of such Public Hearing to be given to the public by publishing a 

notice or notices of such Public Hearing in a newspaper of general circulation available to the residents of 

the governmental units where the Project Facility is or is to be located, such notice or notices to comply 

with the requirements of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to 

the chief executive officer of the county and of each city, town, village and school district in which the 

Project Facility is or is to be located to comply with the requirements of Section 859-a of the Act; (D) to 

conduct such Public Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views 

presented at such Public Hearing (the “Report”) to be prepared; and (F) to cause a copy of  the Report to 

be made available to the members of the Agency. 

 

Section 2. The Chairman, Vice Chairman and/or the Chief Executive Officer of the Agency 

is hereby authorized and directed to distribute copies of this Resolution to the Company and to do such 
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further things or perform such acts as may be necessary or convenient to implement the provisions of this 

Resolution. 

 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 

the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 

confirmed. 

 

Section 4. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 

which resulted as follows: 

 

Anthony J. Ferrara VOTING          

John R. Vero VOTING              
Susan Pedo VOTING          

Hon. Kathy Sheehan VOTING          

Martin Daley VOTING           
C. Anthony Owens VOTING              

 

The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 

 ) SS.: 

COUNTY OF ALBANY ) 

 

 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 

“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 

of the meeting of the members of the Agency, including the Resolution contained therein, held on 

November 15, 2012 with the original thereof on file in my office, and that the same is a true and correct 

copy of said original and of such Resolution contained therein and of the whole of said original so far as 

the same relates to the subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 

(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 

of the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 

effect and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

15
th
 day of November, 2012. 

 

 

 

_____________________________________ 

(Assistant) Secretary 

 

 

 

(SEAL) 
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CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY 

2012 APPROVAL RESOLUTION REGARDING SELECTION OF ACCOUNTANTS 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Department of Development and Planning at 21 Lodge 

Street in the City of Albany, Albany County, New York on November 15, 2012 at 12:15 o’clock p.m., 

local time. 

 

The meeting was called to order by the (Vice) Chairman and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Anthony J. Ferrara Chairman 

John R. Vero Vice Chairman 

Susan Pedo Secretary 

Hon. Kathy Sheehan Treasurer 

Martin Daley Member 

C. Anthony Owens Member 

 

ABSENT: 

 

  

 

THE FOLLOWING MEMBERS OF THE STAFF WERE ALSO PRESENT: 

 

Michael J. Yevoli CEO - Capitalize Albany Corporation 

Erik Smith CFO - Capitalize Albany Corporation 

Sarah Reginelli Director of Economic Development 

Bradley Chevalier Senior Economic Developer, Capitalize Albany Corporation 

Amy Gardner Administrative Assistant, Capitalize Albany Corporation 

John J. Reilly, Esq. Agency Counsel 

A. Joseph Scott, III, Esq. Bond Counsel 

 

The following resolution was offered by _______________ and seconded by _______________, 

to wit: 

 

RESOLUTION APPROVING THE RETAINING OF AN ACCOUNTING FIRM FOR 

CONDUCTING THE 2012 AUDIT OF THE CITY OF ALBANY INDUSTRIAL 

DEVELOPMENT AGENCY. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 

18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 

“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a 

of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred 

to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 

improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 

research, and recreation facilities, among others, for the purpose of promoting, attracting and developing 

economically sound commerce and industry to advance the job opportunities, health, general prosperity 
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and economic welfare of the people of the State of New York, to improve their prosperity and standard of 

living, and to prevent unemployment and economic deterioration; and 

 

WHEREAS, the Agency is required to conduct an annual independent audit for its financial 

statements for the year ended December 31, 2012 (the “2012 Audit”); and 

 

WHEREAS, the Agency staff has recommended retaining the services of Teal, Becker & 

Chiaramonte CPAs, P.C.;   

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. The Agency hereby approves Teal, Becker & Chiaramonte CPAs, P.C. to 

perform the necessary professional services as outlined in the attached engagement letter to complete the 

audit of the financial statements as of and for the year ended December 31, 2012 at an estimated fee of 

$7,000.00. 

 

Section 2. The Agency hereby authorizes the Chairman, the CEO and CFO to take all steps 

necessary to implement this Resolution. 

 

Section 3. All action taken by the CEO and CFO of the Agency in connection with the 

retaining of the accounting firm prior to the date of this Resolution is hereby ratified and confirmed. 

 

Section 4. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing resolution was duly put to vote on roll call, which 

resulted as follows: 

 

Anthony J. Ferrara VOTING          

John R. Vero VOTING              
Susan Pedo VOTING          

Hon. Kathy Sheehan VOTING          

Martin Daley VOTING           
C. Anthony Owens VOTING              

 

The resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK  ) 

 ) SS.: 

COUNTY OF ALBANY  ) 

 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 

“Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting of 

the members of the Agency held on November 15, 2012 with the original thereof on file in my office, and 

that the same is a true and correct copy of said original and of the whole of said original so far as the same 

relates to the subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 

said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 

the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 

effect and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

15
th
 day of November, 2012. 

 

 

 

 

_____________________________________ 

        (Assistant) Secretary 

 

 

(SEAL) 
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