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AGENDA 
 
A meeting of the Finance Committee of the City of Albany Industrial Development Agency will be held on Thursday, 
September 19th  at 11:15AM at 21 Lodge Street, Albany, NY 12207 (Conference Room) 

 
       Roll Call 
 
 
       Reading of Minutes of the Finance Committee Meeting of September 11th, 2013 
 

      
       Approval of Minutes of the Finance Committee Meeting of September 11th, 2013 
 

 
       Unfinished Business 

 Columbia 425NS, LLC 
 
      
       New Business 

 132 State Street Properties LLC 

 136 State Street Properties LLC  

 Aeon Nexus Corporation  

 140 State Street Properties LLC 

 144 State Street LLC  

 67 Howard Street LLC 
 

 
 
 
       Other Business 

 

 
 
       Adjournment      

 
 

*The next regularly scheduled Committee meeting will be held Wednesday, October 9th at 21 Lodge Street, Albany, 
NY 12207 
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IDA MINUTES OF FINANCE COMMITTEE MEETING  

Thursday, September 11th 
 

 

Attending:       Kathy Sheehan, Susan Pedo, C. Anthony Owens & Tracy Metzger 

                                                                                                                                       

Absent:             Martin Daley  

 

Also Present:   Michael Yevoli, Erik Smith, Joe Scott, Sarah Reginelli, Brad Chevalier, Amanda 

Vitullo & Amy Gardner 

                                                                                     

Acting Chairman, C. Anthony Owens, called the Finance Committee meeting of the IDA to order at 

12:15PM.   

 

Roll Call  

 
Acting Chairman, C. Anthony Owens, reported that all Committee members were present with the 

exception of Martin Daley.  

 

Reading of Minutes of the Finance Committee Meeting Minutes of August 7th, 2013 

 

Since the minutes of the August 7th, 2013 meeting had been distributed to the Committee members in 

advance for review, C. Anthony Owens made a proposal to dispense with the reading of the minutes. 

 

Approval of Minutes of the Finance Committee Meeting Minutes of August 7th, 2013 

 

C. Anthony Owens made a proposal to approve the minutes of the Finance Committee meeting of 

August 7th, 2013.  A motion to accept the minutes, as presented, was made by Kathy Sheehan and 

seconded by Tracy Metzger. A vote being taken, the minutes were accepted unanimously. 

 

New Business 

 

488 Broadway Arcade, LLC 

Staff reviewed the project with the Finance Committee.  The Applicant is seeking financial assistance, 

specifically: sales and use tax exemption; mortgage recording tax exemption, and real property tax 

exemption.  Harris and David Sarraf, the developers of the project, were present to answer questions 

regarding the project.  David Sarraf explained that the building would be converted into studio and one 

bedroom apartments with retail space on the first floor.  A 25 year PILOT is being requested.  The 

PILOT fixed payment schedule and the rate of increase of the fixed PILOT payments were discussed.  

The question of an appropriate assessment of the property was also discussed.  The Committee would 
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like the current proposal compared to a 485-a.  Staff stated that such a comparison would be completed 

for Committee review. 
 

A motion was made to move the project to the Board for consideration of a public hearing resolution by 

Kathy Sheehan with the understanding that the request for financial assistance would continue to be 

discussed. The motion was seconded by Tracy Metzger.  A vote being taken the motion passed.  

Anthony Owens abstained.  

 

Unfinished Business 

 

425NS, LLC 

Staff reviewed the application for the proposed project with the Committee.  The project has received 

the necessary approval from the Board of Zoning Appeals.  The number of jobs that would be created 

was discussed.  The infrastructure needs of the project were also discussed.  The Committee asked staff 

to look into renegotiating the PILOT agreement, with the intent that the PILOT payments start sooner, 

given the proposed change from the original approved project.  Staff advised the Committee that they 

would discuss with the Applicant. No formal action was taken. 

 

LV Apartments, LLC 

Staff advised the Committee that the Applicant of the project is seeking final approval from the Agency.  

Staff advised that a public hearing on the project had been held in December 2012.  Since that time the 

project had received the necessary financing, including an award of low income housing tax credits and 

historic tax credits.  The Committee advised staff to present the approval resolutions to the full Board at 

the September Board meeting.  No formal action was taken.  

 

Other Business 

 

There being no further business, C. Anthony Owens adjourned the meeting at 1:30PM. 

 

Respectfully submitted, 

 

 

___________________ 

Susan Pedo, Secretary  
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MEMO 
 

TO:   City of Albany Industrial Development Agency Finance Committee 

 

FROM:  City of Albany Industrial Development Agency Staff 

 

RE:   Upper State Street Projects (Wellington Row & DeWitt Clinton)  

 

DATE:  September 16, 2013 

 

 

Staff has received initial applications from the following entities: 

 

1) 132 State Street Properties LLC 

2) 136 State Street Properties LLC 

3) Aeon Nexus Corporation 

4) 140 State Street Properties LLC 

5) 144 State Street LLC 

6) 67 Howard Street LLC 

 

The entities listed above are seeking financial assistance, specifically: sales and use tax 

exemption; mortgage recording tax exemption, and real property tax exemption.   

 

Staff recognizes the importance of the project to downtown, as well as the City as a 

whole.  Please note staff review has been preliminary and as such expects to offer more 

feedback to the Applicants going forward.  Staff puts the applications listed above before 

the Committee for discussion and direction. 

 

The Applicants would like the Committee to recommend public hearing resolutions with 

the understanding that the applications will require further discussion and refinement.    
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