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SUMMARY OF PROJECT 

Applicant: SUNY Associates, LLC 

Contact Person: Jared Zeisler 

Phone Number: 215-540-0505 

Occupant: Owned and operated by the Applicant  

Project Location: 1475 Washington Avenue, Albany, NY 

Approximate Size of Project Site: 1.0 AC 

Description of Project: A to-be-constructed four-story student housing complex consisting of 
approximately 271 student housing beds (118 units) over an approximately 145-space parking 
podium.  

Type of Project: □ Manufacturing □ Warehouse/Distribution

□ Commercial □ Not-For-Profit

x Other-Specify [student housing] 

Employment Impact: Existing Jobs   0 

New Jobs  90 construction jobs, 7 ongoing FTE jobs on-site  (5 during lease-
up) 

Project Cost: $27,500,000 

Type of Financing: □ Tax-Exempt □ Taxable X Straight Lease 

Amount of Bonds Requested: $  N/A 

Estimated Value of Tax-Exemptions: 

N.Y.S. Sales and Compensating Use Tax: $720,000 (est.) 
Mortgage Recording Taxes:   $257,813 (est.) 
Real Property Tax Exemptions:   $1,357,007 (present value, rounded) 
Other (please specify):  $____________________ 
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