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IDA FINANCE COMMITEEE AGENDA 

 

A meeting of the Finance Committee of the City of Albany Industrial Development Agency will be held on 
Wednesday, July 12

th
 at 12:15 PM at 21 Lodge Street, Albany, NY 12207 (Large Conference Room). 

 

Roll Call 

 

Reading of Minutes of the Finance Committee Meeting of April 12, 2017 

 

Approval of Minutes of the Finance Committee Meeting of April 12, 2017 

 

Report of Chief Financial Officer  

       A. Quarterly Budget Report  
 

Unfinished Business 

- None  
 

New Business  

A. RECKDE, LLC (79-91 Dana Ave)  

- Project Introduction  

Other Business 

A. Agency Update 

 
Adjournment 
 
 
 
 
 
 
 
 

 
 
 
The next regularly scheduled Finance Committee meeting will be held Wednesday, August 9, 2017 at 21 Lodge Street, 
Albany, NY. Please check the website www.albanyida.com for updated meeting information. 

http://www.albanyida.com/
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IDA MINUTES OF FINANCE COMMITTEE MEETING  

Wednesday, April 12, 2017 
 

 
Attending:       C. Anthony Owens, Tracy Metzger, Susan Pedo, and Darius Shahinfar 
 
Absent: Lee Eck 
                                                                                                                                
Also Present:   Dominick Calsolaro, Robert Schofield, Joseph Scott, Valerie Lubanko, Sarah 

Reginelli, Mark Opalka, Joe Landy, Andy Corcione, Mike Bohne, and Chantel 
Burnash 

        
                                                                            
Chair C. Anthony Owens called the Finance Committee meeting of the IDA to order at 12:17 PM.   
 
Roll Call  
 
Chair C. Anthony Owens reported that all Committee members were present, with the exception of  
Lee Eck. 
        
Reading of Minutes of the January 18, 2017 Finance Committee Meeting 
Since the minutes of the previous meeting had been distributed to Committee members in advance for 
review, Chair C. Anthony Owens made a proposal to dispense with the reading of the minutes. 
 
Approval of Minutes of the January 18, 2017 Finance Committee Meeting 
Chair C. Anthony Owens proposed to approve the minutes of the Finance Committee meeting of 
January 18, 2017.  Darius Shahinfar moved, seconded by Tracy Metzger, to accept the minutes as 
presented.  The Members voted unanimously in favor and the motion carried. 
 
Report of Chief Financial Officer 
Quarterly Budget Report 
Staff reviewed the quarterly budget report that was provided in advance for review.    
 
Unfinished Business  
None. 
 
New Business 
None. 
Other Business 
Responses to RFQ Project Development and Economic Advisory Services 
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Staff updated the Committee and reviewed the results of the responses received to the RFQ for Project 
Development and Economic Advisory Services.  Based on the responses, a motion to recommend to the 
Board that all four respondents be pre-qualified consultants to assist the Agency in the project review for 
large investment projects was made by Tracy Metzger and seconded by Darius Shahinfar.  A vote being 
taken, the motion passed unanimously. 
 
A motion to enter into executive session was made by Darius Shahinfar, seconded by Tracy Metzger to 
discuss potential litigation with Counsel.  The Committee entered into executive session at 12:27pm.  
Board members, Counsel Scott, Valerie Lubanko, Agency CEO Sarah Reginelli, Agency CFO Mark 
Opalka, Joe Landy, Andrew Corcione, Michael Bohne, and Chantel Burnash remained in the room.  The 
Committee left executive session at 12:48pm and returned to its regular session.  No actions were taken 
in executive session. 
 
There being no further business, Chair C. Anthony Owens adjourned the meeting at 12:48 PM. 
 
Respectfully submitted, 
 
 
________________________ 
C. Anthony Owens, Secretary 



City of Albany Industrial Development Agency

Statement of Revenue and Expenses to Budget

For the Quarter Ended June 30, 2017

2nd Qtr 2nd Qtr 2017 YTD 2017 YTD Annual 

Actual Budget Variance Actual Budget Variance Budget

Revenues:

  Agency Fees 305,350$        21,522$          283,828$     675,385$        452,872$        222,513$     795,194$    

  Interest 2,700               2,808              (108)              5,157               5,419              (262)              10,480        

   Total Revenues 308,050           24,330            283,720        680,541           458,291          222,250        805,674      

Expenses:

  Professional Service Contracts 87,146             91,645            (4,500)           181,291           181,291          -                 407,582      

  Sub-lease AHCC 16,514             18,750            (2,236)           16,533             37,500            (20,967)        75,000        

  Economic Development Support 62,500             62,500            -                 125,000           125,000          -                 315,392      

  Other Miscellaneous 436                   1,250              (814)              1,092               2,498              (1,407)           6,000           

   Insurance 1,564               1,700              (136)              1,564               1,700              (136)              1,700           

    Total Expenses 168,160           175,845          (7,685)           325,480           347,989          (22,509)        805,674      

Excess of Revenues over expenses 139,890$        (151,515)$      291,405$     355,061$        110,302$        244,759$     -$             
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