








SUMMARY OF PROJECT 

Applicant: 

Contact Person: 

Phone Number: 

Occupant: 

Morris Place, LLC 

SamehAsaad 

(914) 260-4652

Morris Place, LLC 

Project Location: 105 Morris Street, Albany, NY 12208 
(Tax Map Parcel: 76.22 - 4 - 44.000; County ID: 19309) 

Approximate Size of Project Site: 10,000 SF 

Description of Project: Mid-rise multifamily residential apartment building 

Type of Project: D Manufacturing 

� Commercial 

D Other-Specify 

Employment Impact: Existing Jobs - None 

D Warehouse/Distribution 

D Not-For-Profit 

New Jobs - 6 Construction Jobs; 2 Full Time Equivalents after completion 
including: property management; property maintenance jobs after project 
completion and rent-up 

Project Cost: $ 4,500,000 

Type of Financing: D Tax-Exempt D Taxable � Straight Lease 

Amount of Bonds Requested: $ __ NIA ______ _

Estimated Value ofTax-Exemptions: 

N.Y.S. Sales and Compensating Use Tax: 
Mortgage Recording Taxes: 
Real Property Tax Exemptions: 
Other (please specify): 
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$216,000 
$38,250 
$1,630,131 
$ ______
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E. Description of the Equipment:

1. Does a part of the Project consist of the acquisition or installation of machinery,

equipment or other personal property (the "Equipment")? Yes x__; No_. If yes,

describe the Equipment:

HVAC

Elevator

2. With respect to the Equipment to be acquired, will any of the Equipment be

Equipment which has previously been used? Yes __ ; No x_. If yes, please
provide detail:

3. Describe the principal uses to be made by the Company of the Equipment to be

acquired or installed:

Utility / Operation for the new building

F. Project Use:

1. What are the principal products to be produced at the Project?

NIA

2. What are the principal activities to be conducted at the Project?

Rental dwellings/ apartments

3. Does the Project include facilities or property that are primarily used in making
retail sales of goods or services to customers who personally visit such facilities? Yes

X_; No _. If yes, please provide detail:

4. If the answer to question 3 is yes, what percentage of the cost of the Project will
be expended on such facilities or property primarily used in making retail sales of goods

or services to customers who personally visit the Project? 100_%

5. If the answer to question 3 is yes, and the answer to question 4 is more than
33.33%, indicate whether any of the following apply to the Project:

a. Will the Project be operated by a not-for-profit corporation? Yes __ ;
No K.._. If yes, please explain: NIA

b. Is the Project likely to attract a significant number of visitors from
outside the economic development region in which the Project will be
located? Yes K_; No __ . If yes, please explain:

• New tenants, including graduate/ medical students and professionals at
Albany Medical Center and nearby institutions, as well as their social
guests and invitees.
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3. Is the applicant expecting to be appointed agent of the Agency for purposes of
avoiding payment of N.Y.S. Sales Tax or Compensating Use Tax? Yes K_; No_. If
yes, what is the approximate amount of purchases which the applicant expects to be
exempt from the N.Y.S. Sales and Compensating Use Taxes? $ 2,700,000.

4. What is the estimated value of each type of tax-exemption being sought in
connection with the Project? Please detail the type of tax-exemption and value of the
exemption.

a. 

b. 

c. 
d. 

N.Y.S. Sales and Compensating Use Taxes: 
Mortgage Recording Taxes: 
Real Property Tax Exemptions: 
Other (please specify): 

$216,000 
$38,250 

$1,630,131 

$ 
_____ _ 

$ 
___ _ 

5. Are any of the tax-exemptions being sought in connection with the Project
inconsistent with the Agency's tax-exemption policy contained in its Rules and
Regulations? Yes __ ; No x_. If yes, please explain. NIA

6. Is the Project located in the City's state designated Empire Zone? Yes __ ;
NoK_.

C. Proiect Cost/Benefit Infonnation. Complete the attached Cost/Benefit Analysis so that
the Agency can perfonn a cost/benefit analysis of undertaking the Project. Such information should 
consist of a list and detailed description of the benefits of the Agency undertaking the Project ( e.g., 
number of jobs created, types of jobs created, economic development in the area, etc.). Such infonnation 
should also consist of a list and detailed description of the costs of the Agency undertaking the Project 
(e.g., tax revenues lost, buildings abandoned, etc.). 

VII. REPRESENTATIONS BY THE APPLICANT. The applicant understands and agrees with the
Agency as follows: 

A. Job Listings. Except as otherwise provided by collective bargaining agreements, new
employment opportunities created as a result of the Project will be listed with the New York State
Department of Labor Community Services Division (the "DOC") and with the administrative
entity ( collectively with the DOC, the "JTPA Entities") of the service delivery area created by the
federal job training partnership act (Public Law 97-300) ("JTPA"), as replaced by the Workforce
Investment Act of 1998 (Public Law 105-220), in which the Project is located.

B. First Consideration for Employment: In accordance with Section 858-b(2) of the New
York General Municipal Law, the applicant understands and agrees that, if the Project receives
any Financial Assistance from the Agency, except as otherwise provided by collective bargaining
agreements, where practicable, the applicant will first consider persons eligible to participate in
JTPA programs who shall be referred by the JTPA Entities for new employment opportunities
created as a result of the Project.

C. City Human Rights Law. The applicant has reviewed the provisions of Chapter 48,
Article III of the City Code, entitled "The Omnibus Human Rights Law" and agrees to comply
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TO: 
FROM: 

RE: 

Project Applicants 
City of Albany Industrial Development Agency 
Cost/Benefit Analysis 

In order for the City of Albany Industrial Development Agency (the "Agency") to prepare a 
Cost/Benefit Analysis for a proposed project (the "Project"), the Applicant must answer the questions 
contained in this Project Questionnaire (the "Questionnaire") and complete the attached Schedules. This 
Questionnaire and the attached Schedule will provide information regarding various aspects of the 
Project, and the costs and benefits associated therewith. 

Since we need this Questionnaire to be completed before we can finalize the Cost/Benefit 
Analysis, please complete this Questionnaire and forward it to us at your earliest convenience. 

PROJECT QUESTIONNAIRE 

1. Name of Project Beneficiary ("Company"): Morris Place, LLC 

2. Brief Identification of the Project: Mid-rise multi-family residential apartment 
building on 105 Morris Street 

3. Estimated Amount of Proiect Benefits Soul!ht:
A. Amount of Bonds Sought: $0 
B. Value of Sales Tax Exemption Sought $216,000 
C. Value of Real Property Tax Exemption Sought $1,630,131 
D. Value of Mortgage Recording Tax Exemption

Sought $38,250 

PROJECTED PROJECT INVESTMENT 

A. Land-Related Costs
1. Land acquisition $158,000 
2. Site preparation $150,000 
3. Landscaping $50,000 
4. Utilities and infrastructure development $30,000 
5. Access roads and parking development $85,000 
6. Other land-related costs (describe) $0 

B. Building-Related Costs
1. Acquisition of existing structures $0 
2. Renovation of existing structures $0 
3. New construction costs $2,177,800 
4. Electrical systems $320,000 
5. Heatim�, ventilation and air conditioning $ 320,000 
6. Plumbing $320,000 
7. Other building-related costs (describe) $0 
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