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SUMMARY OF PROJECT 

Applicant: 

Contact Person: 

Phone Number: 

Occupant: 

Project Location: 

Approximate Size of Project Site: 

Type of Project: □Manufacturing □Warehouse/Distribution

□ Commercial □ Not-For-Profit

□ Other-Specify

Employment Impact: Existing Jobs 

New Jobs 

Project Cost: $______________________ 

Type of Financing:  Tax-Exempt □ Taxable □ Straight Lease

Amount of Bonds Requested: $______________________

Estimated Value of Tax-Exemptions: 

$____________________ 

$___________________ 
$____________________

$____________________

Provide estimates for the following: 

Number of Full Time Employees at the Project Site before IDA Status: ____________ 
Estimate of Jobs to be Created: 
Estimate of Jobs to be Retained:  ____________
Average Estimated Annual Salary of Jobs to be Created: ____________ 

The Swinburne Building LLC

Timothy Henzy (917-664-7320), Hannah Cedermark (843-781-6361), 
Larry Regan (914-693-6613)
See above

526 Central Avenue, Albany, NY 12206

3.37-acres (est)

Description of Project: 

The Project is a newly constructed mixed-use building. The building will be an approximately 108,400 
square foot 5-story building. The Project will provide 21,400 sq. ft. of leasable commercial space on the 
first two stories of the building and will also contain 74 affordable housing units.

(Mixed-use: residential and commercial)

25,160,905 (est)

N.Y.S. Sales and Compensating Use Tax: 
Mortgage Recording Taxes:  
Real Property Tax Exemptions:   
Other (please specify):

X

0

35  (est)
$40,000 (est)

47 (est)

The Swinburne Building LLC

8,816,269 (est) 

35 (est) jobs retained from other location

47 (est)

X

Not Applicable

652,000 (est)
122,700 (est)
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B. Location of Proposed Project:

1. Street Address
2. City of
3 Town of 
4. Village of
5. County of

C. Project Site:

1. Approximate size (in acres or square feet) of Project site:
Is a map, survey, or sketch of the project site attached? Yes ____; No ____.
2. Are there existing buildings on project site? Yes ____; No ____.

a. If yes, indicate number and approximate size (in square feet) of each
existing building:

b. Are existing buildings in operation? Yes ____; No ____.
If yes, describe present use of present buildings:

c. Are existing buildings abandoned? Yes ____; No ____. About to be
abandoned? Yes ____; No ____. If yes, describe:

d. Attach photograph of present buildings.

II. DATA REGARDING PROPOSED PROJECT

A. Summary:  (Please provide a brief narrative description of the Project.)

526 Central Avenue
Albany

Albany

3.37-acres (est)
X

X

X

Not applicable.

X

The Project is a newly constructed mixed-use building. The building will be an approximately 108,400 square foot 5-story building. The Project will 
provide 21,400 sq. ft. of leasable commercial space on the first two stories of the building and will also contain 74 affordable housing units. The 
Project's development team is comprised of Equinox, Inc., Regan Development Corporation, and the Whitney M. Young, Jr. Health Center. The 
Project's 74 units will be affordable to a range of incomes (60% of Area Median Income ("AMI"), 75% of AMI and 90% of AMI). The proposed 
financing includes a combination of tax-exempt bonds issued by the New York State Housing Finance Agency and Low Income Housing Tax Credits.
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3. Utilities serving project site:
Water-Municipal:

Other (describe) 
Sewer-Municipal: 

 Other (describe) 
Electric-Utility: 

Other (describe) 
Heat-Utility: 

Other (describe) 
4. Present legal owner of project site:

a. If the Company owns project site, indicate date of purchase:
____________, 20____; Purchase price:  $_______________.
b. If Company does not own the Project site, does Company have option
signed with owner to purchase the Project site? Yes ____; No ____. If yes,
indicate date option signed with owner: _______, 20___; and the date the option
expires: ______________, 20___.
c. If the Company does not own the project site, is there a relationship
legally or by common control between the Company and the present owners of
the project site? Yes ____; No ____. If yes, describe:

5. a. Zoning District in which the project site is located: 

b. Are there any variances or special permits affecting the site? Yes ____;
No ____. If yes, list below and attach copies of all such variances or special
permits:

D. Buildings:
1. Does part of the Project consist of a new building or buildings? Yes ____; No

Citywide Property Holdings, LLC

X
Dec 13 17

March 31 19

X

MU-FC

X
____. If yes, indicate number and size of new buildings:

One newly constructed 5-story building of approximately 108,400 square feet. 

2. Does part of the Project consist of additions and/or renovations to the existing 
buildings? Yes ____; No __X__. If yes, indicate the buildings to be expanded or renovated,
the size of any expansions and the nature of expansion and/or renovation:

3. Describe the principal uses to be made by the Company of the building or buildings 
to be acquired, constructed, or expanded:

The building will include 74 affordable housing units and two commercial spaces (total of 21,400 
square feet). One commercial space will be occupied by Equinox, Inc. as office space while a 
second office space will be a primary care and pharmacy facility operated by Whitney M. Young Jr. 
Health Center.

X

City of Albany

Albany County South  Waste Water Treatment Plant

National Grid

National Grid
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E. Description of the Equipment:

1. Does a part of the Project consist of the acquisition or installation of machinery,
equipment or other personal property (the “Equipment”)? Yes____; No____. If
yes, describe the Equipment:

2. With respect to the Equipment to be acquired, will any of the Equipment be
Equipment which has previously been used? Yes____; No____. If yes, please
provide detail:

3. Describe the principal uses to be made by the Company of the Equipment to be
acquired or installed:

4. If the answer to question 3 is yes, what percentage of the cost of the Project will
be expended on such facilities or property primarily used in making retail sales of goods
or services to customers who personally visit the Project? _____%

5. If the answer to question 3 is yes, and the answer to question 4 is more than
33.33%, indicate whether any of the following apply to the Project:

a. Will the Project be operated by a not-for-profit corporation? Yes____;
No____. If yes, please explain:

X

X

Not applicable.

F. Project Use:

1. What are the principal products to be produced at the Project?

Not applicable, no products will be produced at the Project.

2. What are the principal activities to be conducted at the Project?

The principal activities include affordable housing, administrative office activities,
and primary health care and pharmacy activities.

3. Does the Project include facilities or property that are primarily used in making
retail sales of goods or services to customers who personally visit such facilities? Yes
____; No ___. If yes, please provide detail:X

The Project consists of 74 affordable housing units, an office for Equinox Inc. and primary health care and 
pharmacy operated by the Whitney M. Young, Jr. Health Center. Each of these uses constitutes a "retail good 
or service."

100

X
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b. Is the Project likely to attract a significant number of visitors from
outside the economic development region in which the Project will be
located? Yes____; No____. If yes, please explain:

c. Would the Project occupant, but for the contemplated financial assistance
from the Agency, locate the related jobs outside the State of New York?
Yes____; No____. If yes, please explain:

d. Is the predominant purpose of the Project to make available goods or
services which would not, but for the Project, be reasonably accessible to
the residents of the city, town or village within which the Project will be
located, because of a lack of reasonably accessible retail trade facilities
offering such goods or services? Yes____; No____. If yes, please
provide detail:

e. Will the Project be located in one of the following:  (i) an area designed

6. If the answers to any of subdivisions c. through e. of question 5 is yes, will the
Project preserve permanent, private sector jobs or increase the overall number of
permanent, private sector jobs in the State of New York? Yes____; No____. If yes,
please explain:

7. Will the completion of the Project result in the removal of a plant or facility of
the Company or another proposed occupant of the Project (a “Project Occupant”) from
one area of the State of New York to another area of the State of New York? Yes____;
No____. If yes, please explain:

8. Will the completion of the Project result in the abandonment of one or more
plants or facilities of the Company located in the State of New York? Yes____; No____.
If yes, please provide detail:

X

X

X

X

X

The Project's purpose is to make available housing affordable to low income household as well as a number of units 
designated for survivors of domestic violence; supportive services for the residents as well as a primary care facility 
and pharmacy available to to the local community. Without the Project, these services (affordable housing, 
supportive services and primary care/pharmacy) are currently not easily accessible to this community. 

as an economic development zone pursuant to Article 18-B of the
General Municipal Law; or (ii) a census tract or block numbering area
(or census tract or block numbering area contiguous thereto) which,
according to the most recent census data, has (x) a poverty rate of at least
20% for the year in which the data relates, or at least 20% of households
receiving public assistance, and (y) an unemployment rate of at least 1.25
times the statewide unemployment rate for the year to which the data
relates?  Yes____; No____. If yes, please explain: _______

X
The Project will increase the overall number of permanent, private sector jobs. 
Approximately 47 permanent, full time private sector jobs will be created in order to 
operate, manage and oversee the 74 residential units, the administrative office and the 
primary care/pharmacy facility. 

X
According to the most recent Census data, Census tract 5.01 is "distressed." 
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IV. Employment Impact

A. Indicate the number of people presently employed at the Project site and the additional

number that will be employed at the Project site at the end of the first and second years
after the Project has been completed, using the tables below for (1) employees of the
Applicant, (2) independent contractors, and (3) employees of independent contractors.
(Do not include construction workers).  Also indicate below the number of workers
employed at the Project site representing newly created positions as opposed to positions
relocated from other project sites of the applicant.  Such information regarding relocated
positions should also indicate whether such positions are relocated from other project
sites financed by obligations previously issued by the Agency.

TYPE OF EMPLOYMENT 

Employees of Applicant 

Professional or 
Managerial 

Skilled Semi-Skilled Un-Skilled Totals 

Present Full Time 

Present Part Time 

Present Seasonal 

First Year Full Time 

First Year Part Time 

First Year Seasonal 

Second Year Full Time 

Second Year Part Time 

Second Year Seasonal 

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

1 1 1 0 3  new

0 0 1 0  1 new

0 0 0 0 0

1 1 1 0 3 new

0 0 2 0 2 new

0 0 0 0 0
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TYPE OF EMPLOYMENT 

Independent Contractors 

Professional or 
Managerial 

Skilled Semi-Skilled Un-Skilled Totals 

Present Full Time 

Present Part Time 

Present Seasonal 

First Year Full Time 

First Year Part Time 

First Year Seasonal 

Second Year Full Time 

Second Year Part Time 

Second Year Seasonal 

TYPE OF EMPLOYMENT 

Employees of Independent Contractors 

Professional or 
Managerial 

Skilled Semi-Skilled Un-Skilled Totals 

Present Full Time 

Present Part Time 

Present Seasonal 

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

3 2 4 0 9 new

0 0 0 0 0

0 0 0 0 0

3 2 4 0 9 new

0 0 0 0 0

0 0 0 0 0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
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First Year Full Time 

First Year Part Time 

First Year Seasonal 

Second Year Full Time 

Second Year Part Time 

Second Year Seasonal 

B. Indicate below (1) the estimated salary and fringe benefit averages or ranges and (2) the
estimated number of employees residing in the Capital Region Economic Development
Region for all the jobs at the Project site, both retained and created, listed in the tables
described in subsection A above for each of the categories of positions listed in the chart
below.

RELATED EMPLOYMENT INFORMATION 

Professional or 
M anagerial 

Skilled Semi-Skilled Un-Skilled 

Estimated Salary and 
Fringe Benefit Averages 
or Ranges 

Estimated Number of 
Employees Residing in 
the Capital Region 
Economic Development 
Region1 

C. Please describe the projected timeframe for the creation of any new jobs with respect to
the undertaking of the Project:

1 The Capital Region Economic Development Region consists of the following counties:  Albany, Schenectady, 
Rensselaer, Greene, Columbia, Saratoga, Warren and Washington. 

6 new, 8 retained

0

0

8 new, 8 retained

0

0

11 new, 
15 retained

0

0

13 new, 
15 retained

0

0

9 new, 
12 retained

2 new

0

14 new, 
12 retained

6 new

0

0

0

0

0

0

0

26 new, 
35 retained

2 new

0

35 new, 
35 retained

6 new

0

$50,000 - $80,000 (est) $200,000 (est) $22,000 - $45,000 (est) Not Applicable

10 14 15 Not Applicable

Permanent jobs will be created at the time the Project obtains a Certificate of Occupancy, 
currently estimated to occur in June 2020 (est).
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PROJECTED PROFIT 

I. Please provide projected profit as defined by earnings after income tax but before depreciation
and amortization:

YEAR Without IDA benefits With IDA benefits 
1 $_______________________ $_______________________ 

2 $_______________________ $_______________________ 

3 $_______________________ $_______________________ 

4 $_______________________ $_______________________ 

5 $_______________________ $_______________________ 

PROJECTED CONSTRUCTION EMPLOYMENT IMPACT 

I. Please provide estimates of total construction jobs and the total annual wages and benefits of
construction jobs at the Project:

Year Number of 
Construction 
Jobs 

Total Annual Wages and 
Benefits 

Estimated Additional 
 NYS Income Tax 

Current Year $_______________________ $_______________________ 

Year 1 $_______________________ $_______________________ 
Year 2 $_______________________ $_______________________ 

Year 3 $_______________________ $_______________________ 

Year 4 $_______________________ $_______________________ 

Year 5 $_______________________ $_______________________ 

PROJECTED PERMANENT EMPLOYMENT IMPACT 

I. Estimates of the total number of existing permanent jobs to be preserved or retained as a result of
the Project are described in the tables in Section IV of the Application.

II. Estimates of the total new permanent jobs to be created at the Project are described in the tables in
Section IV of the Application.

Not applicable
65
65

7,000,000
7,000,000

An estimate of 35 existing permanent jobs will be retained as a result of the Project. 

47 (est)
III. Please provide estimates for the following:

A. Creation of New Job Skills relating to permanent jobs. Please complete Schedule A.

IV. Provide the projected percentage of employment that would be filled by City of Albany residents:
_______15% (est)___________

A. Provide a brief description of how the project expects to meet this percentage:

The Project intends to meet this percentage by attending local job fairs and advertising and hiring locally.

218,458 (est)

228,180 (est)
238,027 (est)
248,001 (est)
258,103 (est)

87,918 (est)
101,573 (est)
115,569 (est)
129,915 (est)
144,619 (est)



PROJECTED OPERATING IMPACT 

I. Please provide estimates for the impact of Project operating purchases and sales:

Additional Purchases (1st year following 
project completion) $_______________________ 

Additional Sales Tax Paid on Additional 
Purchases $_______________________ 

Estimated Additional Sales (1st full year 
following project completion) $_______________________ 

Estimated Additional Sales Tax to be 
collected on additional sales (1st full year 
following project completion) 

$_______________________ 

II. Please provide estimates for the impact of Project on existing real property taxes and new
payments in lieu of taxes (“Pilot Payments”):

Year Existing Real 
Property Taxes 

(Without IDA involvement) 

New Pilot 
Payments 

(With IDA) 

Total 
(Difference) 

Current Year 

Year 1 

Year 2 

Year 3 
Year 4 

Year 5 

Year 6 

Year 7 
Year 8 

Year 9 

Year 10 

III. Please provide a detailed description for the impact of other economic benefits and all anticipated 
community benefits expected to be produced as a result of the Project (attach additional pages as needed 
for a complete and detailed response):

The Project will result in numerous tangible and lasting benefits and will generate significant positive 
economic impact in the City of Albany. The Project will revitalize the Central Avenue district by investing 
in a distressed census tract and utilizing a currently vacant site. The conversion of a vacant site into 
affordable residential and commercial opportunities will effectively bring new residents and businesses to 
the neighborhood, in turn increasing the City's tax revenues. In addition, the Project will create 
approximately 47 permanent jobs and approximately 65 construction jobs and will retain approximately 35 
existing permanent jobs. Furthermore, the Project has financial commitments to fund the total development 
cost of approximately $25 million.
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See attached schedule on the following page











Whitney M. Young, Jr. Health Center’s mission is to provide access to consistent 
quality healthcare without regard to income. The primary care health center and 
pharmacy will serve the households occupying the Project’s residential units as well as 
the Project’s community.  

(b) II. F. 4. 100%

5. (a). Yes, Whitney M. Young, Jr. Health Center is a not-for-profit
corporation and it will operate the primary care health center and pharmacy.

(b). No, the Project is not likely to attract a significant number of 
visitors from outside the economic development region in which the Project 
will be located. 

(c). No, the Project occupant, but for the contemplated financial 
assistance from the Agency, would not locate the related jobs outside the 
State of New York.  

(d). Yes, the predominant purpose of the Project is to make available 
goods or services which would not, but for the Project, be reasonably 
accessible to the residents of the city, town or village within which the 
Project will be located, because of a lack of reasonably accessible retail 
trade facilities offering such goods or services.  

The purpose of locating Whitney M.  Young, Jr. Health Center 
inside the Project is to serve the households occupying the 74 units 
within the Project as well as other individuals within the Project’s 
community. 

(e). No. 
6. Yes, Whitney M. Young, Jr. Health Center will increase the overall
number of permanent, private sector jobs by approximately seven positions.

IV. D. Description of the types of employment at the Project site.
Employees of the Applicant shall include staff to manage and oversee the residential units, 
including a manager, superintendent and porter.  
Independent contractors include third-party consultants and technicians paid directly 
through the owner.  
Employees of Independent Contractors include staff to manage and operate the Equinox, 
Inc. office space (including an office staff manager, secretary, several case managers, and 
a health consultant) and the primary care and pharmacy (including an office manager, 
secretary, several nurses and nurse’s aides, doctors, a superintendent and janitor).   




