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                                     AGENDA 
 

 
The regular meeting of the City of Albany Industrial Development Agency will be held on March 25, 2013  at 12:15PM at the 

21 Lodge Street, Albany, NY 12207 (Conference Room). 
 
       Roll Call 
 
       Reading of Minutes of the Annual & Regular Meeting of January 17, 2013  

      
       Approval of Minutes of the Annual & Regular Meeting of January 17, 2013 
 
       Reports of Committees 
 
       Report of Chief Executive Officer 
 
       Report of Chief Financial Officer 
 

- Financial Report 
 
      Communications 
 
      
      Unfinished Business 

 
 
       New Business 
 

- City of Albany Industrial Development Agency / Capitalize Albany Corporation Professional Services Agreement  
        Resolution - 2013  
- City of Albany Industrial Development Agency /  Capitalize Albany Corporation Grant Agreement Approval   
      Resolution - 2013  
- Review of Draft 2012 Audited Financial Statements 
- Review of Draft 2012 Annual Report  
- Review of Draft 2012 Procurement Report 
- Review of Draft 2012 Investment Report        
- The Hampton Plaza Project Resolution Conveying Deed Back 

 
      Other Business 

 
 

  
      Adjournment      
 

* The next regularly scheduled meeting is Thursday, April 18, 2013 at 21 Lodge Street, Albany, NY 12207 
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MINUTES OF IDA ANNUAL MEETING 
Thursday, January 17, 2013 

 

Attending:       Anthony Ferrara, John Vero, Kathy Sheehan, Susan Pedo, Martin Daley,  

                                    C. Anthony Owens and Tracy Metzger 

 

Absent:  

 

Also Present: Joe Scott, John Reilly, Mike Yevoli, Erik Smith, Sarah Reginelli, Brad Chevalier 

Amanda Vitullo & Amy Gardner 

                                     

                                     

Chairman Ferrara called the Annual Meeting of the IDA to order at 12:15 p.m.  

 

Election of Officers 

 

The following Board members were nominated to serve as the 2013 Officers of the Albany Industrial 

Development Agency.  

 

                                                   Chairman – Anthony J. Ferrara 

                                                   Vice Chairman – John Vero 

                                                   Treasurer – Kathy Sheehan 

                                                   Secretary – Susan Pedo 

 

Chairman Ferrara presented the Board with a Resolution electing the nominated members to serve as 

2013 Officers for the Albany Industrial Development Agency. A motion to accept the Resolution as 

presented was made by Tracy Metzger and seconded by C. Anthony Owens.  A vote being taken, the 

Officers were elected unanimously. 

                                                    
Other Business 

 

None 

 

 

There being no further business.  Mr. Ferrara adjourned the annual meeting at 12:20 P.M.. 

 

 

Respectfully submitted, 

 

 

___________________ 

Susan Pedo, Secretary 
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IDA MINUTES OF REGULAR MEETING  
Thursday, January 17, 2013 

 
 
 

Attending:       Anthony J. Ferrara, John Vero, Kathy Sheehan, Susan Pedo, Martin Daley, Tracy 

Metzger & C. Anthony Owens  

                                                                                                                                       

Absent:  

 

Also Present:   Michael Yevoli, Erik Smith, John Reilly, Joseph Scott, Sarah Reginelli, Bradley 

Chevalier, Amanda Vitullo & Amy Gardner                    

                                                                                                      

Chairman Anthony J. Ferrara called the regular meeting of the IDA to order at 12:15 PM.   

 

Roll Call  

 

Chairman Ferrara reported that all Board members were present. 

 

Reading of Minutes of the Regular Meeting of December 20, 2012 

 

Since the minutes of the previous meeting had been distributed to Board members in advance for 

review, Chairman Ferrara made a proposal to dispense with the reading of the minutes. 

 

Approval of Minutes of the Regular Meeting of December 20, 2012 

 

Chairman Ferrara made a proposal to approve the minutes of the regular Board meeting of December, 

2012 as presented.  A motion to accept the minutes, as presented, was made by Kathy Sheehan and 

seconded by Anthony Owens.  A vote being taken, the minutes were accepted unanimously. 

 

Reports of Committees 

 

None 

 

Report of Chief Executive Officer 

 

None 
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Report of Chief Financial Officer 

Erik Smith reviewed the monthly financial report with the Board.  Mr. Smith reviewed year-to-date and 

projected cash inflows and outlays.  Mr. Smith advised the Board that the expenditure activity through 

December 31st is consistent with the IDA’s budget.  At this time the IDA’s projected year-end cash 

balance is $743,791.   

 

Unfinished Business  

Albany Medical Science Research, LLC Project Synopsis 

Staff noted that although it is not typical for the Board to consider approving resolutions directly 

following a public hearing the Board was asked to take action so that the applicant could work to close 

before the taxable status date in March and avoid a change in the property’s tax-exempt status.  Counsel 

reviewed the synopsis with the Board outlining actions to be taken regarding the project and actions already 

taken. Counsel advised the Board that the new agreement would be a straight lease.  Counsel advised the 

Board that the PILOT deviation letter had been mailed to the appropriate taxing jurisdictions.  The 

Board requested that Counsel ensure that the calculation of the PILOT payments be clearly stated in the 

agreement. Counsel assured the Board that would be the case.  David Dubrow, counsel for the applicant, 

was present to answer questions.  

 

Albany Medical Science Research, LLC Project Type II Action SEQR Resolution  

Counsel reviewed the Resolution with the Board explaining that the findings determined that this project 

would not have a significant effect on the environment. 

 

Chairman Ferrara presented the Albany Medical Science Research, LLC Project Type II Action SEQR 

Resolution to the Board.  A motion to adopt the Resolution was made by Kathy Sheehan and seconded 

by John Vero.  A vote being taken, the Resolution passed unanimously.   

 

Albany Medical Science Research, LLC PILOT Deviation Approval Resolution 

Counsel reviewed the resolution with the Board. 

 
Chairman Ferrara presented the Albany Medical Science Research, LLC PILOT Deviation Approval Resolution  to 

the Board.  A motion to adopt the Resolution was made by Susan Pedo and seconded by John Vero.  A vote being 

taken, the Resolution passed unanimously. 
 

Albany Medical Science Research, LLC Project Approving Resolution 

Counsel reviewed the resolution with the Board. 

 

Chairman Ferrara presented the Albany Medical Science Research, LLC Approving Resolution to the 

Board.  A motion to adopt the Resolution was made by Tracy Metzger and seconded by Susan Pedo.  A 

vote being taken, the Resolution passed unanimously. 

 

New Business 

39 Sheridan Realty, LLC Project Resolution Authorizing Additional Financing 

Counsel reviewed the request of the applicant with the Board.  The applicant is borrowing additional 

funds from their lender for the project.  The Agency is being asked to enter into a mortgage, an 

assignment of leases and rents, a security agreement and any related documents.  Counsel advised the 

Board that the Agency had provided assistance for this project in 2011 and that all documents would be 

similar to those executed in 2011.  Counsel advised the Board that the applicant is not seeking financial 

assistance from the Agency.   
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Chairman Ferrara presented the 39 Sheridan Realty, LLC Project Resolution Authorizing Additional 

Financing to the Board.  A motion to adopt the Resolution was made by Martin Daley and seconded by 

Tracy Metzger. A vote being taken, the Resolution passed unanimously.  

 

 

 City of Albany Industrial Development Agency Annual Housekeeping Resolution 2013 

Staff reviewed the resolution with the Board.  Staff advised the Board to examine “Schedule A” of the 

Resolution and reviewed the committee appointments.  After discussion of the committee appointments 

Tracy Metzger and Anthony Owens were appointed to the Finance Committee.  Martin Daley was 

appointed as the Chairman of the Finance Committee.  Tracy Metzger was also appointed to the Audit 

Committee.  

 

Chairman Ferrara presented the City of Albany Industrial Development Agency Annual Housekeeping 

Resolution 2013 to the Board.  A motion to adopt the Resolution was made by Susan Pedo and seconded 

by John Vero. A vote being taken, the Resolution passed unanimously.  

 

Communications 

Staff advised the Board that there was pending litigation that needed to be discussed.  A motion to enter 

into executive session was made by John Vero, seconded by Kathy Sheehan and passed unanimously.  

The Board entered into executive session at 12:45pm.  The Board recommended that staff remain in the 

room.  The following Board members were present: Tony Ferrara, John Vero, Kathy Sheehan, Susan 

Pedo, Martin Daley, Anthony Owens and Tracy Metzger.  The Board left executive session at 1:15pm.  

No actions were taken during executive session. 

 

 

Other Business 

 

There being no further business, Chairman Ferrara adjourned the meeting at 1:30PM. 

 

 

Respectfully submitted, 

 

 

___________________ 

Susan Pedo, Secretary 



City of Albany IDA
2013 Monthly Cash Position

February 2013

January February March April May June July August September October November December YTD Total

Beginning Balance 743,791$       733,351$       827,405$       1,085,432$    1,059,989$    1,071,395$    983,002$       958,401$       933,798$       846,693$       822,081$       797,467$       743,791$      

Revenue

Fee Revenue

Application Fee -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Agency Fee -                    92,478           389,444         -                    36,000           -                    -                    -                    -                    -                    -                    -                    517,922        

Administrative Fee -                    4,000             -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    4,000            

Modification Fee 500                500                -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    1,000            

Subtotal - Fee Revenue 500$              96,978$         389,444$       -$                  36,000$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  522,922$      

Other Revenue

Project Benefit Agreement -$                  100,000$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  100,000$      

Interest Income 66                  61                  69                  90                  88                  89                  82                  80                  78                  71                  69                  66                  909               

CRC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

NYS BIC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

Misc -                    18,086           -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    18,086          

Subtotal - Other Revenue 66$                118,147$       69$                90$                88$                89$                82$                80$                78$                71$                69$                66$                118,994$      

Total - Revenue 566$              215,125$       389,513$       90$                36,088$         89$                82$                80$                78$                71$                69$                66$                641,917$      

Expenditures

Management Contract -$                  -$                  62,500$         20,833$         20,833$         20,833$         20,833$         20,833$         20,833$         20,833$         20,833$         20,833$         250,000$      

APA Contract -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

Audits 2,500             -                    -                    4,500             -                    -                    -                    -                    -                    -                    -                    -                    7,000            

Agency Counsel -                    42,000           -                    -                    -                    -                    -                    -                    -                    -                    -                    42,000           84,000          

ED Support -                    62,500           62,500           -                    -                    62,500           -                    -                    62,500           -                    -                    62,500           312,500        

Sub-lease AHCC 8,506             -                    6,371             -                    3,649             3,649             3,649             3,649             3,649             3,649             3,649             3,649             44,072          

NYS BIC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    

D & O Insurance -                    -                    -                    -                    -                    1,300             -                    -                    -                    -                    -                    -                    1,300            

Misc. -                    160                115                200                200                200                200                200                200                200                200                200                2,075            

Other Expenses -                    16,411           -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    16,411          

Total - Expenditures 11,006$         121,071$       131,486$       25,533$         24,683$         88,483$         24,683$         24,683$         87,183$         24,683$         24,683$         129,183$       717,357$      

Ending Balance 733,351$       827,405$       1,085,432$    1,059,989$    1,071,395$    983,002$       958,401$       933,798$       846,693$       822,081$       797,467$       668,350$       668,350$      

(1)
 Lists the Agency Fees forecasted by year-end.  

 

Forecasted project activity Amount

50 NS, LLC 50,020$            

New Scotland Parking Facility 294,000            

344,020$          

 

PROJECTEDACTUAL



City of Albany IDA
Fee Detail by Month

February 2013

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

January Columbia 16 NS II, LLC -$                           -$                             -$                                 500$                       500$                       

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 500$                       500$                       

February 39 Sheridan Realty, LLC -$                           -$                             4,000$                          500$                       4,500$                    

Columbia Harriman 455, LLC -                             92,478                     -                                   -                              92,478                    

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           92,478$                   4,000$                          500$                       96,978$                  

March Dilek, LLC -$                           19,444$                   -$                                 -$                            19,444$                  

Albany Medical Science Research, LLC -                             370,000                   -                                   -                              370,000                  

-                             -                               -                                   -                              -                             

TOTAL -$                           389,444$                 -$                                 -$                            389,444$                

April -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

May 581 Livingston Avenue, LLC -$                           36,000$                   -$                                 -$                            36,000$                  

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -$                                 -                              -                             

TOTAL -$                           36,000$                   -$                                 -$                            36,000$                  

June -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-$                           -$                             -$                                 -$                            -$                           
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City of Albany IDA
Fee Detail by Month

February 2013

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

July -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

August -$                           -$                             -$                                 -$                            -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

September -$                           -$                             -$                                 -$                            -$                           

TOTAL -$                           -$                             -$                                 -$                            -$                           

October -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

November -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

December -$                           -$                             -$                                 -$                            -$                           

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           -$                             -$                                 -$                            -$                           

2012 TOTAL -$                           517,922$                 4,000$                         1,000$                    522,922$               

Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
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CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY 
PROFESSIONAL SERVICES AGREEMENT RESOLUTION - 2013 

     CAPITALIZE ALBANY CORPORATION 
 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 
convened in public session at the office of the Department of Development and Planning at 21 Lodge 
Street in the City of Albany, Albany County, New York on February 21, 2013 at 12:15 o’clock p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairman and, upon roll being called, the 

following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
John R. Vero  Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Tracy Metzger Member 
C. Anthony Owens Member 

 
ABSENT: 
 

  
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Sarah Reginelli Director of Economic Development 
Bradley Chevalier Senior Economic Developer, Capitalize Albany Corporation 
Amanda Vitullo Communications and Marketing Assistant 
Amy Gardner Administrative Assistant, Capitalize Albany Corporation 
John J. Reilly, Esq. Agency Counsel 
A. Joseph Scott, III, Esq. Bond Counsel 

 
The following resolution was offered by _______________, seconded by _______________, to wit: 
 

Resolution No. _______ 
 

RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY BY CITY OF 
ALBANY INDUSTRIAL DEVELOPMENT AGENCY OF A PROFESSIONAL 
SERVICES AGREEMENT WITH CAPITALIZE ALBANY CORPORATION  

 
 WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
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constructing, reconstructing, improving, maintaining, equipping and furnishing of  commercial facilities, 
among others, for the purpose of promoting, attracting and developing economically sound commerce and 
industry to advance the job opportunities, health, general prosperity and economic welfare of the people 
of the State of New York, to improve their prosperity and standard of living, and to prevent 
unemployment and economic deterioration; and 

 
WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 

the Act (A) to make by-laws for the management and regulation of its affairs, (B) to appoint officers, 
agents and employees, to prescribe their qualifications and to fix their compensation and to pay the same 
as provided by the Agency, and (C) to enter into contracts and agreements; and 

 
WHEREAS, the by-laws of the Agency adopted on December 16, 2010 (the “By-Laws”) provide 

that the Agency may enter into contracts so authorized by the Agency; and  
 
WHEREAS, the Agency desires to retain the services of Capitalize Albany Corporation (“CAC”) 

pursuant to a professional services agreement dated as of February 21, 2013 (the “Agreement”), which 
Agreement is attached hereto as Exhibit A; and 

 
WHEREAS, pursuant to the Agreement, (A) CAC will provide professional economic 

development management and administrative support services to the Agency and (B) the Agency will pay 
CAC the amount described in the Agreement; and 
 
 WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant 
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR 
Part 617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency 
must satisfy the requirements contained in SEQRA prior to making a final determination whether to 
proceed with the Agreement; and 

 
WHEREAS, pursuant to SEQRA, the Agency has examined the Agreement in order to make a 

determination as to whether the Agreement is subject to SEQRA, and it appears that the Agreement 
constitutes a Type II action under SEQRA; 

 
NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1.   Based upon an examination of the Agreement, the Agency hereby determines 
that the Agreement constitutes a “Type II action” pursuant to 6 NYCRR 617.5(c)(20), and therefore that, 
pursuant to 6 NYCRR 617.6(a)(1)(i), the Agency has no further responsibilities under SEQRA with 
respect to the Agreement. 

 
Section 2.   Subject to review of the Agreement by the Chairman of the Agency and approval 

of the Agreement by counsel to the Agency, the Agency hereby determines to (A) approve the 
Agreement, (B) enter into the Agreement and (C) authorize the execution by the Agency of the 
Agreement. 

 
Section 3.   All action taken by the Chief Executive Officer of the Agency with respect to the 

Agreement is hereby ratified and confirmed. 
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Section 4.   Subject to satisfaction of the conditions contained in Section 2 above, the 
Chairman (or Vice Chairman) of the Agency is hereby authorized to execute and deliver the Agreement, 
and, where appropriate, the Secretary (or Assistant Secretary) of the Agency is hereby authorized to affix 
the seal of the Agency thereto and to attest the same, all in substantially the form thereof presented to this 
meeting, with such changes, variations, omissions and insertions as the Chairman (or Vice Chairman) 
shall approve, the execution thereof by the Chairman (or Vice Chairman) to constitute conclusive 
evidence of such approval. 

 
Section 5.   The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of the Agreement, and to execute and deliver all such additional certificates, instruments 
and documents, to pay all such fees, charges and expenses and to do all such further acts and things as 
may be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to effect 
the purposes of the foregoing Resolution and to cause compliance by the Agency with all of the terms, 
covenants and provisions of the Agreement binding upon the Agency. 
 

Section 6.   This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING         
John R. Vero VOTING          
Susan Pedo VOTING          
Hon. Kathy Sheehan VOTING          
Martin Daley VOTING          
Tracy Metzger VOTING          
C. Anthony Owens VOTING        

 
 The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
) SS.: 

COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the resolution contained therein, held on February 21, 
2013, with the original thereof on file in my office, and that the same is a true and correct copy of such 
proceedings of the Agency and of such resolution set forth therein and of the whole of said original so far 
as the same relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 
the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
21st day of February, 2013. 
 
 
 
 
      _____________________________________ 
      (Assistant) Secretary 
 
 
(SEAL) 
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EXHIBIT A 
 

AGREEMENT 
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PROFESSIONAL SERVICES AGREEMENT 
Between 

 
CAPITALIZE ALBANY CORPORATION (CAC) 

 
and 

 
CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY (AIDA) 

 
and 

 
CITY OF ALBANY CAPITAL RESOURCE CORPORATION (ACRC) 

 
 This agreement, made this XXth day of February, in the year Two 

Thousand and Thirteen between the City of Albany Industrial Development 

Agency (hereinafter referred to as the (“AIDA”), the City of Albany Capital 

Resource Corporation (hereinafter referred to as the (“ACRC”), and the 

Capitalize Albany Corporation, a not for profit corporation having its principal 

place of business at 21 Lodge Street, Albany, New York 12207 (hereinafter 

referred to as the “CAC”): 

 
WITNESSETH: 
 
 WHEREAS, the CAC has offered to provide professional economic 

development management and administrative support services to the AIDA and 

the ACRC, and, 

 
 WHEREAS, the AIDA and the ACRC has accepted the offer of the CAC 

for such professional services. 

 
 NOW, THEREFORE, THE PARTIES HERETO DO MUTUALLY 

COVENANT AND AGREE AS FOLLOWS: 

 

ARTICLE 1 -SERVICES TO BE PERFORMED 
 
 The CAC shall perform the professional and administrative support 

services set forth under Article 2 entitled “SCOPE OF PROFESSIONAL 

SERVICES” during the period commencing on January 1, 2013 and continuing 
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until December 31, 2013. In the performance and acceptance of the services 

herein, the parties understand, acknowledge and agree that the CAC is 

assuming no managerial role, nor undertaking any oversight responsibilities with 

regard to the powers and duties of the AIDA or the ACRC or the actions or non-

actions of its Board of Directors. Nothing in this agreement should be construed 

to transfer governance, oversight or fiduciary responsibilities from the AIDA or 

the ACRC to CAC. 

 
ARTICLE 2 - SCOPE OF PROFESSIONAL SERVICES 
 

During the period of this agreement, the CAC agrees to provide staffing, 

office equipment, utilities, phone and computer networking to perform the 

administrative, managerial, marketing, and project development functions of the 

AIDA and the ACRC.  Additionally, CAC will provide support to assist the Chief 

Executive Officer and Chief Financial Officer of the AIDA and the ACRC in the 

execution of their AIDA and ACRC duties.  CAC shall be responsible for the 

services described on Schedule A attached. 

 
ARTICLE 3 - PROFESSIONAL SERVICES FEE 
 
 In consideration of the terms and conditions of this agreement, the AIDA 

agrees to pay and the CAC agrees to accept, as full compensation for all 

services rendered under this agreement an amount not to exceed $250,000.  The 

CAC shall provide professional staff time towards fulfillment of this agreement, 

including all administrative clerical, secretarial, accounting, compliance, and 

information technology support as required.    

 
ARTICLE 4 - METHOD OF PAYMENT 
 
 The AIDA will pay CAC its professional services fee referenced under 

Article 3 of this agreement in twelve (12) monthly installments due and payable 

on the fifteenth day of each month.  

  

 
ARTICLE 5 - TERMINATION 
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 This agreement may be terminated at any time by any party for cause 

upon thirty (30) days written notice.  In the event of termination, CAC shall be 

entitled to compensation for all work performed pursuant to this agreement to the 

date of termination. 

 

ARTICLE 6 – MUTUAL INDEMNIFICATON 
 

a. CAC shall defend, indemnify and hold harmless AIDA and ACRC and 

their agents and employees from and against claims, damages, losses and 

expenses, including, but not limited to reasonable attorneys’ fees, arising out of 

or resulting from the negligence or willful misconduct of CAC in CAC’s 

performance of the tasks detailed in this Grant Agreement, except if such claims, 

damages, losses or expenses are caused by AIDA’s and/or ACRC’s negligence 

or willful misconduct. 

 

b. AIDA shall defend, indemnify and hold harmless CAC and ACRC and 

their agents and employees from and against claims, damages, losses and 

expenses, including, but not limited to reasonable attorneys’ fees, arising out of 

or resulting from the negligence or willful misconduct of AIDA in AIDA’s 

performance of the tasks detailed in this Grant Agreement, except if such claims, 

damages, losses or expenses are caused by CAC’s and/or ACRC’s negligence 

or willful misconduct. 

 

c. ACRC shall defend, indemnify and hold harmless AIDA and CAC and 

their agents and employees from and against claims, damages, losses and 

expenses, including, but not limited to reasonable attorneys’ fees, arising out of 

or resulting from the negligence or willful misconduct of ACRC in ACRC’s 

performance of the tasks detailed in this Grant Agreement , except if such claims, 

damages, losses or expenses are caused by AIDA’s and/or CAC’s negligence or 

willful misconduct. 
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ARTICLE 7 - EQUAL EMPLOYMENT OPPORTUNITY 
 
 CAC shall comply with all Federal, State, and Local equal employment 

opportunity laws, rules, and regulations relating, to all matters contained in this 

agreement. 

 
ARTICLE 8 - ACCOUNTING RECORDS 
 
 Proper and full accounting records, including time sheets, shall be 

maintained by CAC for all services provided pursuant to this agreement.  All 

applicable records shall be available for inspection or audit by the AIDA if 

required. 

 
 IN WITNESS WHEREOF, the parties hereto have caused this agreement 

to be executed the day and year first above written. 

 
City of Albany Industrial Development Agency 
 
 
 
By:___________________________             
       Chairman 
 
 
 
City of Albany Capital Resource Corporation 
 
 
 
By: ___________________________             
       Chairman 
 
 
 
Capitalize Albany Corporation 
 
 
 
By:__________________________    
       Chairman 
 
 
h:cps/jfs\aidacontract2000 
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SCHEDULE A 
 

DESCRIPTION OF SERVICES 
 

A.  City of Albany Industrial Development Agency: 
 
1. Implementation, execution and compliance with the AIDA Policy Manual 

that was adopted at the November 2002 AIDA Meeting. 
 
2. Provide for the deposit and investment of the funds of AIDA in accordance 
 with Part 4 of the AIDA Policy Manual. 
 
3. Provide for the preparation of reports of the deposit and investment of the 
 funds of AIDA in accordance with Part 4 of the AIDA Policy Manual. 
 
4. Ensure that procurement of goods or services by AIDA complies with Part 
 5 of the AIDA Policy Manual. 
 
5. Prepare an annual budget of AIDA and the filing of such budget in 
 accordance with Part 6 of the AIDA Policy Manual. 
 
6. Monitor the activities of Bond Counsel to AIDA to ensure compliance with 
 Part 7 of the AIDA Policy Manual. 
 
7. Provide for the preparation of financial statements and reports of AIDA 
 and the filing of such materials with appropriate State offices in 
 accordance with Part 8 of the AIDA Policy Manual. 
 
8. Provide for compliance with the provisions of Part 9 of the AIDA Policy 

Manual. 
 
9. Report on questions involving potential conflicts of interest under Part 10 
 of the AIDA Policy Manual. 
 
10. Provide for distribution of materials in accordance with Part 11 of the 
 AIDA Policy Manual. 
 
11. Consult with AIDA agency counsel regarding membership and proper 
 appointment of members of AIDA pursuant to Part 12 of the AIDA Policy  
 Manual. 
 
12. Act as Records Access Officer with regard to any requests for information 
 under the Freedom of Information Act in accordance with Part 13 of the 
 AIDA Policy Manual. 
 
13. Consult with agency counsel to AIDA regarding proper notice of AIDA 
 meetings under Part 14 of the AIDA Policy Manual. 
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14. Prepare, organize, and distribute minutes of each AIDA meeting in 

accordance with Part 14 of the AIDA Policy Manual. 
 
15. Coordinate the scheduling and noticing of public hearings and the delivery 

of notification letters in accordance with Part 15 of the AIDA Policy 
Manual. 

 

16. Organize and maintain files relating to SEQRA compliance in accordance 
 with Part 16 of the AIDA Policy Manual. 
 
17. Monitor and maintain files regarding the Uniform Tax Exemption Policy of 

AIDA,  including ensuring that any filings required under Part 17 of the 
AIDA Policy Manual are made. 

 
18. Provide for the preparation and distribution of Applications by applicants 
 in accordance with Part 18 of the AIDA Policy Manual. 
 
19. Monitor and provide for the volume cap of AIDA in accordance with Part 
 19 of the AIDA Policy Manual. 
 
20. Monitor and maintain files regarding the collection of administrative fees of 

AIDA under Part 20 of the AIDA Policy Manual.  
 
21. Review, organize, monitor and maintain policies and files relating to the 

requirements imposed on the AIDA relating to the Public Authorities 
Accountability Act, including, but not limited to, working with AIDA agency 
counsel and AIDA bond counsel with respect to such policies.  

 
 

B.  City of Albany Capital Resource Corporation: 
 
 CAC will provide services similar to those described in Section A. above to 
ACRC. 
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CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY 
GRANT AREEMENT APPROVAL RESOLUTION - 2013 

CAPITALIZE ALBANY CORPORATION 
 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 
convened in public session at the office of the Department of Development and Planning at 21 Lodge 
Street in the City of Albany, Albany County, New York on February 21, 2013 at 12:15 o’clock p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairman and, upon roll being called, the 

following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
John R. Vero  Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Tracy Metzger Member 
C. Anthony Owens Member 

 
ABSENT: 
 

  
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Sarah Reginelli Director of Economic Development 
Bradley Chevalier Senior Economic Developer, Capitalize Albany Corporation 
Amanda Vitullo Communications and Marketing Assistant 
Amy Gardner Administrative Assistant, Capitalize Albany Corporation 
John J. Reilly, Esq. Agency Counsel 
A. Joseph Scott, III, Esq. Bond Counsel 

 
The following resolution was offered by _______________, seconded by _______________, to wit: 
 

Resolution No. _______ 
 
RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF A GRANT 
AREEMENT WITH CAPITALIZE ALBANY CORPORATION IN CONNECTION 
WITH THE UNDERTAKING OF THE ECONOMIC DEVELOPMENT PROGRAM. 

 
 WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
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constructing, reconstructing, improving, maintaining, equipping and furnishing of  commercial facilities, 
among others, for the purpose of promoting, attracting and developing economically sound commerce and 
industry to advance the job opportunities, health, general prosperity and economic welfare of the people 
of the State of New York, to improve their prosperity and standard of living, and to prevent 
unemployment and economic deterioration; and 

 
WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 

the Act (A) to make by-laws for the management and regulation of its affairs, (B) to appoint officers, 
agents and employees, to prescribe their qualifications and to fix their compensation and to pay the same 
as provided by the Agency, and (C) to enter into contracts and agreements; and 
 

WHEREAS, pursuant to a professional services agreement dated February 21, 2013 (the 
“Agreement”) by and between the Agency, the City of Albany Capital Resource Corporation and 
Capitalize Albany Corporation (“CAC”), the Agency has contracted with CAC for professional economic 
development management and administrative support services of the Agency; and 

WHEREAS, CAC develops and implements the economic development strategy of the City of 
Albany and, in connection with the development and implementation of such strategy, CAC undertakes 
various economic development programs and projects (collectively, the “Economic Development 
Program”); and 

WHEREAS, in order to assist CAC in undertaking the Economic Development Program, the 
Agency proposes to enter into a Grant Areement dated as of February 21, 2013 (the “Grant Areement”), 
which Grant Areement is attached hereto as Exhibit A, under which the Agency will provide funds to 
CAC to pay a portion of the costs associated with the Economic Development Program; and 

WHEREAS, the Agency will provide funds to CAC as a grant in multiple disbursements during 
the term of the Grant Areement, each such disbursement to constitute a grant and the grants provided for 
under the Grant Areement to be hereinafter collectively referred to as the “Grant” (the Grant and the 
Grant Areement being collectively referred to as the “Transaction”); and 

 WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant 
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR 
Part 617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency 
must satisfy the requirements contained in SEQRA prior to making a final determination whether to 
proceed with the Transaction; and 
 

WHEREAS, pursuant to SEQRA, the Agency has examined the Transaction in order to make a 
determination as to whether the Transaction is subject to SEQRA, and it appears that the Transaction 
constitutes a Type II action under SEQRA; 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. Based upon an examination of the Transaction, the Agency hereby determines 
that the Transaction in effect constitutes the financing of information collection of the type described in 
6 NYCRR 617.5(c)(18) and/or preliminary planning of the type described in 6 NYCRR 617.5(c)(21) and, 
accordingly, constitutes a “Type II action” pursuant to 6 NYCRR 617.5(a), and therefore that, pursuant to 
6 NYCRR 617.6(a)(1)(i), the Agency has no further responsibilities under SEQRA with respect to the 
Transaction. 
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Section 2. Based upon an examination of the Transaction, the Agency hereby determines 
that no “financial assistance” (as defined in the Act) is being requested from the Agency in connection 
with the Transaction, and accordingly that the Agency is not required by Section 859-a of the Act to hold 
a public hearing with respect to the Transaction. 

Section 3.   The Agency hereby further finds and determines that:  
 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all powers 
granted to it under the Act; and 

 
(B) As described in the Grant Areement, the Grant will be used for the express purpose of 

funding a portion of the costs, both capital and operating costs, of the Economic Development Program of 
CAC, including, but not limited to the following:  (i) implementation of the Capitalize Albany strategy, 
(ii) general business development, including Empire Zone administration, (iii) lending programs 
(including loan origination, funding and servicing), (iv) Downtown Residential Program, and (v) 
coordination and fiscal support of neighborhood and riverfront re-development;  and  

 
(C) The Transaction constitutes a “project,” as such term is defined in the Act; and 

 
(D) The undertaking of the Transaction and the entering into by the Agency of the Grant 

Areement will promote and maintain the job opportunities, general prosperity and economic welfare of 
the citizens of the City of Albany, New York and the State of New York and improve their standard of 
living; and 
 

(E)  It is desirable and in the public interest for the Agency to enter into the Grant Areement. 
 

Section 4.   In consequence of the foregoing, the Agency hereby determines to grant to CAC 
an amount equal to the amount described in the Grant Areement to pay the costs of undertaking the 
Transaction pursuant to the terms and conditions of the Grant Areement. 
 

Section 5.   The Agency is hereby authorized to do all things necessary or appropriate for the 
accomplishment of the provisions of the Grant Areement, and all acts heretofore taken by the Agency 
with respect to such Grant Areement are hereby ratified, confirmed and approved. 
 

Section 6.   The form and substance of the Grant Areement are hereby approved. 
 

Section 7.   The Chairman (or Vice Chairman) of the Agency is hereby authorized, on behalf 
of the Agency, to execute and deliver the Grant Areement, and, where appropriate, the Secretary (or 
Assistant Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto and to 
attest the same, all in substantially the forms thereof presented to this meeting, with such changes, 
variations, omissions and insertions thereto as the Chairman (or Vice Chairman) shall approve, the 
execution thereof by the Chairman (or Vice Chairman) to constitute conclusive evidence of such 
approval. 
 

Section 8.   The officers, employees and agents of the Agency are hereby authorized and 
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of the Grant Areement, and to execute and deliver all such additional certificates, 
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and 
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and 
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proper to effect the purposes of the foregoing resolution and to cause compliance by the Agency with all 
of the terms, covenants and provisions of the Grant Areement binding upon the Agency. 
 

Section 9.   This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING         
John R. Vero VOTING          
Susan Pedo VOTING          
Hon. Kathy Sheehan VOTING          
Martin Daley VOTING          
Tracy Metzger VOTING          
C. Anthony Owens VOTING        

 
 The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
    ) SS.: 
COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the resolution contained therein, held on February 21, 
2013, with the original thereof on file in my office, and that the same is a true and correct copy of such 
proceedings of the Agency and of such resolution set forth therein and of the whole of said original so far 
as the same relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 
the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
21st day of February, 2013. 
 
 
 
 

_____________________________________ 
(Assistant) Secretary 

 
 
(SEAL) 
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EXHIBIT A 
 

GRANT AREEMENT 
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GRANT AGREEMENT 

THIS GRANT AGREEMENT dated as of February xx, 2013 (the “Grant Agreement”) between 

CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY (the “Agency”), a public benefit 

corporation organized and existing under the laws of the State of New York having an office for the 

transaction of business located at 21 Lodge Street, Albany, New York, and CAPITALIZE ALBANY 

CORPORATION (the “CAC”), a not-for-profit-corporation organized and existing under the laws of the 

State of New York, having an office for the transaction of business located at 21 Lodge Street, Albany, 

New York; 

WITNESSETH: 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 

18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 

“Enabling Act”) and Chapter 325 of the Laws of 1974 of the State of New York, as amended, codified as 

Section 903-a of the General Municipal Law (said Chapter and the Enabling Act being hereinafter 

collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 

constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 

warehousing, research, commercial or industrial facilities, among others, for the purpose of promoting, 

attracting and developing economically sound commerce and industry to advance the job opportunities, 

health, general prosperity and economic welfare of the people of the State of New York, to improve their 

prosperity and standard of living, and to prevent unemployment and economic deterioration; and 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 

the Act to promote, develop, and encourage one or more “projects” (as defined in the Act) and thereby 

advance the job opportunities, health, general prosperity and economic welfare of the people of the City 

of Albany and to improve their recreation opportunities, prosperity and standard of living; and 

WHEREAS, pursuant to a management agreement dated February XX, 2013 (the “Management 

Agreement”) by and between the Agency and the CAC, the Agency has contracted with the CAC for the 

management of the operations of the Agency; and 

WHEREAS, the CAC develops and implements economic development strategies within the City 

of Albany and, in connection with the development and implementation of such strategies, the CAC 

undertakes various economic development programs and projects (the “Economic Development 

Program”); and 

WHEREAS, in order to assist the CAC in undertaking the Economic Development Program, the 

Agency proposes to enter into this Grant Agreement under which the Agency will provide funds to the 

CAC to pay a portion of the costs associated with the Economic Development Program; and 

WHEREAS, the Agency will provide funds to the CAC as a grant in multiple disbursements 

during the term of this Grant Agreement, each such disbursement to constitute a grant and the grants 

provided for under this Grant Agreement to be hereinafter collectively referred to as the “Grant”; and 

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the Agency and 

the CAC agree as follows: 
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1. Grant and Program. The Agency and the CAC agree as follows: 

(a) That the Agency will make available to the CAC the Grant in an aggregate 

amount equal to $250,000. 

(b) That the Grant will be used for the express purpose of funding a portion of the 

costs, both capital and operating costs, of the Economic Development Program of 

the CAC, including, but not limited to the following:   (i) implementation of the 

Capitalize Albany strategy, (ii) general business development, including Empire 

Zone administration, (iii) lending programs (including loan origination, funding 

and servicing), (iv) Downtown Residential Program, and (v) coordination and 

fiscal support of neighborhood and riverfront re-development. 

2. Disbursement.  The Grant shall be paid quarterly by the Agency to the CAC in an 

amount equal to $62,500 on or about the last day of the quarter, commencing on March 

31, 2013 and ending on December 31, 2013.  Disbursement of grant proceeds is based 

upon available cash.   

3. Compliance with Law. The CAC covenants that it will use the moneys disbursed under 

this Grant Agreement only in the manner authorized by this Grant Agreement. 

4. Repayment. Nothing herein shall be construed to require the CAC to reimburse the 

Agency for the Grant. 

5. Information. The CAC agrees to furnish to the Agency, the following: (a) progress 

reports regarding the Economic Development Program, (b) a financial report indicating 

how the Grant is being spent; and (c) such other information as the Agency may request.  

In addition, the CAC shall provide the Agency with an annual report regarding the 

Economic Development Program no later than June 30, 2014. 

6. Indemnification. T 

a. To the fullest extent permitted by law, the CAC shall defend, indemnify and hold 

harmless the Agency and its agents and employees from and against claims, damages, 

losses and expenses, including, but not limited to reasonable attorneys’ fees, arising out 

of or resulting from the negligence or willful misconduct of CAC in CAC’s performance 

of the tasks detailed in this Grant Agreement , except if such claims, damages, losses or 

expenses are caused by the Agency’s negligence or willful misconduct. 

b. To the fullest extent permitted by law, the Agency shall defend, indemnify and hold 

harmless the CAC and its agents and employees from and against claims, damages, losses 

and expenses, including, but not limited to reasonable attorneys’ fees, arising out of or 

resulting from the negligence or willful misconduct of Agency related to Agency’s 

obligations in this Grant Agreement, except if such claims, damages, losses or expenses 

are caused by the CAC’s negligence or willful misconduct. 

7. Notices. (a) All notices and other communications hereunder shall be in writing and shall 

be deemed given when mailed by United States registered or certified mail, postage 

prepaid, return receipt requested, addressed as follows: 
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(1) To the Agency: at the address set forth in the initial paragraph of this 

Grant Agreement, with a copy to: 

City of Albany 

City Hall 

Albany, New York 12207 

Attention:  Corporation Counsel 

(2) To the CAC: at the address set forth in the initial paragraph of this Grant 

Agreement. 

(b) The Agency and the CAC may, by notice given hereunder, designate any 

further or different addresses to which subsequent notices, certificates and other 

communications shall be sent. 
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IN WITNESS WHEREOF, the parties hereto have entered into this Grant Agreement as of the 

day and date first written above. 

CITY OF ALBANY INDUSTRIAL 

DEVELOPMENT AGENCY 

BY:  

 Authorized Officer 

CAPITALIZE ALBANY CORPORATION 

BY:  

Authorized Officer 









































Procurement Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2012 Status: UNSUBMITTED

Run Date: 03/20/2013

Page 1 of 4

1.

2.

3.

4.

5.

6.

7.

8.

8a

9.

Does the Authority have procurement guidelines?

Are the procurement guidelines reviewed annually, amended if

needed, and approved by the Board?

Does the Authority allow for exceptions to the procurement 

guidelines?

Does the Authority assign credit cards to employees for 

travel and/or business purchases?

Does the Authority require prospective bidders to sign a 

non-collusion agreement?

Does the Authority incorporate a summary of its procurement 

policies and prohibitions in its solicitation of proposals, 

bid documents or specifications for procurement contracts?.

Did the Authority designate a person or persons to serve as 

the authorized contact on a specific procurement, in 

accordance with Section 139-j(2)(a) of the State Finance 

Law, "The Procurement Lobbying Act"?

Did the Authority determine that a vendor had impermissible 

contact during a procurement or attempted to influence the 

procurement during the reporting period, in accordance with 

Section 139-j(10) of the State Finance Law?

If Yes, was a record made of this impermissible contact?

Does the Authority have a process to review and investigate 

allegations of impermissible contact during a procurement, 

and to impose sanctions in instances where violations have 

occurred, in accordance with Section 139-j(9) of the State 

Finance Law?

Question

Yes

Yes

Yes

No

No

No

No

No

No

Response

www.albanyida.com

URL (if applicable)

Procurement-Information:



Procurement Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2012 Status: UNSUBMITTED

Run Date: 03/20/2013

Page 2 of 4

Capitalize Albany Corporation City of AlbanyVendor Name: Vendor Name:

Professional Services Legal ServicesProcurement Description: Procurement Description:

Authority Contract - Non-Competitive Bid Non Contract Procurement/Purchase OrderAward Process: Award Process:
03/27/2012Award Date: Award Date:

12/31/2012End Date: End Date:

 $250,000Amount: Amount:

21 Lodge Street 24 Eagle StreetAddress Line1: Address Line1:
Address Line2: Address Line2:

ALBANY ALBANYCity: City:

NY NYState: State:

12207 12207Postal Code: Postal Code:

Plus 4: Plus 4:
Province Region: Province Region:

Procurement Transactions Listing:

USA USACountry: Country:

1. 2.

 $250,000  $42,000Amount Expended for Fiscal 

Year:

Amount Expended for Fiscal 

Year:

Other Professional Services Legal ServicesType of Procurement: Type of Procurement:

Fair market value: Fair market value:

Explain why the fair market 

value is less than the amount:

Explain why the fair market 

value is less than the amount:

 $250,000



Procurement Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2012 Status: UNSUBMITTED

Run Date: 03/20/2013

Page 3 of 4

Teal, Becker, and Chiaramonte CPAs, PCVendor Name:

Auditing ServicesProcurement Description:

Authority Contract - Non-Competitive BidAward Process:
11/15/2012Award Date:

03/31/2013End Date:

 $7,000Amount:

7 Washington SquareAddress Line1:
Address Line2:

ALBANYCity:

NYState:

12205Postal Code:

Plus 4:
Province Region:

Procurement Transactions Listing:

USACountry:

3.

 $1,500Amount Expended for Fiscal 

Year:

Financial ServicesType of Procurement:

Fair market value:

Explain why the fair market 

value is less than the amount:

 $7,000



Procurement Report for Albany City Industrial Development Agency

Fiscal Year Ending: 12/31/2012 Status: UNSUBMITTED

Run Date: 03/20/2013

Page 4 of 4

Procurement Transactions Listing:

Additional Comments:



Investment Report for Albany City Industrial Development Agency

Fiscal Year Ending:12/31/2012 Status: UNSUBMITTED

Run Date: 03/20/2013

Page 1 of 2

1.

2.

3.

4.

Has the Authority prepared an Annual Investment Report 

for the reporting period as required by Section 2925(6) 

of PAL?

Are the Authority's investment guidelines reviewed and 

approved annually?

Did the Authority have an independent audit of 

investments as required by Section 2925(3)(f) of PAL?

Has the Authority's independent auditor issued a 

management letter to the Authority in connection with 

its annual audit of investments?

Question

Yes

Yes

No

No

Response

www.albanyida.com

URL (if applicable)

Investment Information:



Investment Report for Albany City Industrial Development Agency

Fiscal Year Ending:12/31/2012 Status: UNSUBMITTED

Run Date: 03/20/2013

Page 2 of 2

Additional Comments:



 

012001.00097 Business 10978844v1 

RESOLUTION CONVEYING DEED BACK 
THE HAMPTON PLAZA PROJECT 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 
convened in public session at the office of the Department of Development and Planning at 21 Lodge 
Street in the City of Albany, Albany County, New York on February 21, 2013 at 12:15 o’clock p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairman and, upon roll being called, the 

following members of the Agency were: 
 
PRESENT: 
 

Anthony J. Ferrara Chairman 
John R. Vero  Vice Chairman 
Susan Pedo Secretary 
Hon. Kathy Sheehan Treasurer 
Martin Daley Member 
Tracy Metzger Member 
C. Anthony Owens Member 

 
ABSENT: 
 

  
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Michael J. Yevoli CEO - Capitalize Albany Corporation 
Erik Smith CFO - Capitalize Albany Corporation 
Sarah Reginelli Director of Economic Development 
Bradley Chevalier Senior Economic Developer, Capitalize Albany Corporation 
Amanda Vitullo Communications and Marketing Assistant 
Amy Gardner Administrative Assistant, Capitalize Albany Corporation 
John J. Reilly, Esq. Agency Counsel 
A. Joseph Scott, III, Esq. Bond Counsel 

 
The following resolution was offered by _______________, seconded by _______________, to wit: 
 

RESOLUTION CONSENTING TO THE CONVEYANCE OF A CERTAIN PROJECT 
BY THE CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO THE 
PEOPLE OF THE STATE OF NEW YORK ACTING BY AND THROUGH THE 
COMMISSIONER OF GENERAL SERVICES AND AUTHORIZING THE 
EXECUTION OF RELATED DOCUMENTS. 

 
WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of  commercial facilities, 
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among others, for the purpose of promoting, attracting and developing economically sound commerce and 
industry to advance the job opportunities, health, general prosperity and economic welfare of the people 
of the State of New York, to improve their prosperity and standard of living, and to prevent 
unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to 
cause said projects to be acquired, constructed and installed, and to convey said projects or to lease said 
projects with the obligation to purchase; and 
 

WHEREAS, the Agency has previously assisted THE PEOPLE OF THE STATE OF NEW 
YORK acting by and through the Commissioner of General Services (the “State”) in undertaking a 
commercial project (the “Project”) and in connection with undertaking the Project the Agency has taken 
title to certain land, improvements and equipment owned by the State (the “Project Facility”); and 
 

WHEREAS, the documents entered into by the Agency in connection with the Project provide for 
the reconveyance of the Project Facility back to the State; and 
 

WHEREAS, the State has requested the Agency to execute and deliver a Deed to State and Bill of 
Sale to State conveying the Project Facility from the Agency to the State (the “Reconveyance”); and 

 
WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 

Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant 
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR 
Part 617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency 
must satisfy the requirements contained in SEQRA prior to making a final determination on the above 
described Reconveyance; and 

 
WHEREAS, pursuant to SEQRA, the Agency has examined the Reconveyance in order to make a 

determination as to whether the Reconveyance is subject to SEQRA, and it appears that the 
Reconveyance constitutes a Type II action under SEQRA; 

 
NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 
 
Section 1. Based upon an examination of the Reconveyance, the Agency hereby determines 

that the Reconveyance constitutes a “Type II action” pursuant to 6 NYCRR 617.5(c)(26), and therefore 
that, pursuant to 6 NYCRR 617.6(a)(1)(i), the Agency has no further responsibilities under SEQRA with 
respect to the Reconveyance.  

 
Section 2. Subject to (A) approval of the form of the Deed to State, the TP-584, the RP-

5217, the Bill of Sale to State and any other documents to be executed by the Agency in connection with 
the Reconveyance(collectively, the “Reconveyance Documents”) by Agency counsel, (B) evidence 
satisfactory to the Agency that all payments in lieu of taxes and other local fees and assessments relating 
to the Project Facility have been paid by the State, (C) receipt by the Chairperson of the Agency's 
administrative fee and counsel fees relating to the Reconveyance, if any, and (D) the consent of the 
lender, if necessary, that financed the Project, the Agency hereby consents to the sale of the Project 
Facility, the conveyance of the Project Facility to the State and authorizes the execution by the Agency of 
the Reconveyance Documents. 
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Section 3. Subject to the satisfaction of the conditions described in Section 2 hereof, the 
Chairperson (or Vice Chairperson) of the Agency is hereby authorized to execute and deliver the 
Reconveyance Documents, and, where appropriate, the Secretary (or Assistant Secretary) of the Agency 
is hereby authorized to affix the seal of the Agency thereto and to attest the same, all in substantially the 
form thereof presented to this meeting, with such changes, variations, omissions and insertions as the 
Chairperson (or Vice Chairperson) shall approve, the execution thereof by the Chairperson (or Vice 
Chairperson) to constitute conclusive evidence of such approval. 

 
Section 4. The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of the Reconveyance Documents, and to execute and deliver all such additional 
certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such 
further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting, 
desirable and proper to effect the purposes of the foregoing Resolution and to cause compliance by the 
Agency with all of the terms, covenants and provisions of the Reconveyance Documents binding upon the 
Agency. 
 

Section 5. The Chairperson of the Agency is hereby authorized and directed to distribute 
copies of this Resolution to the State and to do such further things or perform such acts as may be 
necessary or convenient to implement the provisions of this Resolution. 
 

Section 6. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Anthony J. Ferrara VOTING         
John R. Vero VOTING          
Susan Pedo VOTING          
Hon. Kathy Sheehan VOTING          
Martin Daley VOTING          
Tracy Metzger VOTING          
C. Anthony Owens VOTING        

 
 The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 
) SS.: 

COUNTY OF ALBANY ) 
 
 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the resolution contained therein, held on February 21, 
2013, with the original thereof on file in my office, and that the same is a true and correct copy of such 
proceedings of the Agency and of such resolution set forth therein and of the whole of said original so far 
as the same relates to the subject matters therein referred to. 
 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 
the members of the Agency present throughout said meeting. 
 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or rescinded. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
21st day of February, 2013. 
 
 
 
 
      _____________________________________ 
      (Assistant) Secretary 
 
(SEAL) 
 


